NORTHERN ISLAMI INSURANCE PLC.

UN-AUDITED BALANCE SHEET
AS AT JUNE 30, 2026

Fipares in TAKA)

DECEMBER 21,
JUNE 34, 2026 2025

CAPFITAL AND LIABILITIES
Share Capital

Authorized:

10000k W) ardinary shares of T, 10 each 1 o0y, CHML D0 | (R OO0 O

Izswed, subscribed & paid up:

42,650,601 | ordinary shares of Tk, 10 each 426,596,110 426,596,110
Reserve or Contingency aceaunts | 698,540,180 b 488,767

Reserve for Exceptional Losses A32971.115 438573422

Revalustion Surplus [T, RO, 88Y [10.912.6%G

Profif & Loss Appropriation Accound 157681376 [ 21.002,64%
Ralanee of Funds and Accounts: 1040, 709 824 | 28,888 739

Premiom Deposit
Estimated habiliy in respect of owstanding

cliims whether due or mntimated Tl 190661 693 905 435
A due to other persons or bodics

CHTYING on msurance business | 13960 RS L300 989 833
Sundry Creditors (including provision for tax ) 431,705,558 $14.663 550
Uncleimed Dividend Accoun L6427 552 [ 48, 598
Dreferred Tax Lighilitics 100,885,363 101,692,538
Tatal IﬁﬂiTﬁilﬂ 2,650 091,117
PROPERTY AND ASSETS
Inwestmien {31 cost) TORMN93, 115 208,519,130
Imterest pocruing bur not due 10,241,570 3oded 3di
Aol dug from oiher peraons or-

bodics carrying o insurance business 541,502 871 3313668
Surdry Debiors {incleding advance tax, other advances

deposits and prespavments) 06,433,302 ETETEL NS
Cashoand bank balances {Including FDE) 054,458,678 O30, 582 880
Fixed Assers less Depreciation 242 9l 602 350554 a1%
Stock of Prinling & Stationery [ 155,182 1LEB1.545
Total 1,685,765, 320 2699.091,117
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NORTHERN ISLAMI INSURANCE, PLC,

UN-AUDITED CONSOLIDATED INSURANCE REVENUFE ACCOUNT
FOR THE HALF YEAR ENDED JUNE 30, 2026

(Figures In TAKA)

_ HALF YEAR ENDED QUARTER ENDED

JAN.TO  JAN. TOJUNE APRIL TO APRIL TO

JUNE 2026 2025 JUME M6 JUME 2028
Halance of account at the beginning of the vear Quarte: 6l 444,370 GTAR0.605 32222185 48.794 847
Mremium less pesinsurances A7.053 860 I8 1538, a605 6,348 4582 T3ATT.23]
Commiission an re-insurances ceded 8958313 19,308,472 1,870,212 9961453
Tutal { A} 171.396,543 207,037,332 Bd40. 879 132,233,553
Met Clabm 12,543,047 A2050 163 T7.323,178 JL1T7.804
Agent Commission . 36,215.065 - 10,261,206
Expenses of management 71488233 B3, 107,658 6698 812 39,622 731
Feserve For unespired risks 36,265,453 73,162 956 15,255,311 30128298
Tustal {B) 120,297 335 248,145,842 59,277,301 LR LI RILEY
inderwriting Profit SLO99.208  dR,A91,490 21,163,578 15,043,432

| UN-AUDITED PROFIT OR LOSS ACCOUNT AND PROFIT OR LOSS APPROPRIATION ACCOLUNT
| FOR THE HALF YEAR, ENDED JUNE 30, 2026

__ {Figures in TAKA)
HALF YEAR ENDED QUARTER ENDED
JAN, T LJAN, TO JUNE APRIL Ty APRIL TO
JUMNE 2026 el [ JUNE 2026 JUNE 2025

Interest. Dividend nnd Rents IT.833.335 32,744,549 11,387.884 13, 781408
Profivifoss) ransfierred from Revenue Account 31,0059 208 AE.EQ ], 490 21,163,578 15,043,432
TH U5, T43 B1.0360,459 32,551,462 IH.824 840

Less: Expenses of manngement 22,023 B8R0 21,370,775 13,007,543 B 17,715
Mt Profit before Tax 56,928,563 il 265664 19,443,910 0,707,428
Luss/(Addy: Deferred Tay Expenses/(Income) (RO07,175) (B35,750) [383.533) (4i7.632]
Less, Provision for taxation [D6TE 425 19225 432 6, R90 258 G 9ES DOg
Net Profit afler tax JR05T.613 41,875,992 12,937,194 14,138,781
Wkl Rvaluation surplus Transfemed 10 Retamed Eamimes 3018807 3000.212 IS0 404 I 548, 106
Add: Profit beought from Iast vear Quarter 121,002,649 10M,330,208 144,278,121 126,682,512
Fital 162,079,069 149,302,412 158,724,719 142,369,419

= i —= = =

Reserve for exceptional losses 439765 SO0, 923 1.045,343 2075940
Balance of Profiiy Loss) | 57681376 140295470 | 37,081,376 140,205 4745
Totul 162,079,065 149,302,412 158,724,719 142 369,419
Earning Per Share (FPS) as per BAS 33 089 (o8 0,30 033
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NORTHERN ISLAMI INSURANCE, PLC.

UN-AUIMTED STATEMENT OF CASH FLOW
FOR THE HALF YEAR ENDED JUNE 30, 2026

(Figures in TAKA)

JUNE 30, 2026  JUNE 30, 2028

Ao Cash Flow from Opernting Activities

Collection from premium and others 205,431,915 2T 312,047

Payment for management expense, re-insurance, claims ele. (235 158, b ) [246.315.387)

Income Tax paid 002408 4 (6,%01.427)

Mot Cush provided by Operating Activitics (A ) {46,176,265) 210035233

B Cash Flow From Investing Activities

Fised Azseis acquired (230 EiS) {127,630

Invessment in Bend - 4 TELCHOEL Dy
| Tatal Cash Flow fram Investing Activitics { ) {226,495) {10,127 655

L. Cash Flow from Financing Activities

Drividensd puid (20440} {73263
Tutal Casls Flow from Finnncing Activities [} (21,0467 (73,203
Iy Nk Cash Flow D= A+ B+ {4 A24.206) 10,834,317
E luerense ! Deerense in Cash & Casl) Equivileni F={(-F) {40, A 24,2 i) HLEML 32
F Cush & Cash Equivalent ot Opening B0, ERY &1 L0932 4206
G Uosh & Cish Equivalent of Closing UR A 6T I, M5 H96 718
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NORTHERN ISLAMI INSURANCE PLC.

STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR EMDED JUNE 30, 2026

Farticulars

Balance as on st Janoary, 2025
Addition during the period
Revaluation Surplus Transferred 1o
Retained Farning

Profit afier tnx for the period

June 30, T2 Tutal

Halance as on st January, 2025
Acidition during the period
Reviluation Surplus Transferred 10
Hetained Enrning

Profit after tax for the period

June 30, 2025 Total

el

Company Secretary

oy

Chief Financial Oflicer

(Figures in TAKA)
Reserve for 5
i Revalunt A
Share Copital Eﬂm_m:d Exceptional {::r;:::“ Total Equily
armings S
426,555,110 121 (2645 48575422 | 08912 644 1087 084 877
- 5 A 39T,603 . A, 3%T.603
3,018,807 (3,018 807 -
33.65% 92 33659 Y20
A26,59%, 110 157,681,376 433 971,115 107 895,880 1,125,142, 448
— ————— —
A2h 5% |10 [484, 330,208 A0 915 007 LET 005,121 LO5T, 9406 446
- - 00,433 = Ok, D33
- 3094212 (3,006,212)
s 32860050 - - 32 BGH 59
426,596,110 140295479 418,921,940 114,008,909 1,099,822 438
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NORTHERN ISLAMI INSURANCE PLC,

COMPERATIVE STATEMENT
FOR THE HALF YEAR ENDED JUNE 36k 2024

PARTICULAR 30062026 Jib, (W, 20025
1 Met Agsets Valoe 1,025,142 490 | .(Fa B22 4358
2 het Assers Yalue Per Share 2637 2578
3 Operating Cash Flow Per Share (L8 .44
4 Eaming Per Share (EPS) .89 TR
H
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NORTHERN ISLAMI INSURANCE PLC,

Selectod Explanatory Notes ta the Half Yearly Un-audited Finaneial Statements: for the Half Year
ended June 30, 2025

01.Status of the Company:

Northern General Insurance Company Limited (*Northern Islami Insurance PLC." after changing its name)
was incorporated as public company limited by shares on April 08, 1996 under the companios Act, 1004
Bearing cerificate of incorporation no.C-30500{1726)/96. The Company was entified 1o COMmmeancs
business vide cerfificate of commencement issued on April 0B, 1895 by the Registrar of Joint Stosk
Companies & Firms under section 150i2) of the said Act. The Contraller of Insurance has issued cerdificate

(RJSC). Insurance Development and Regulatary Aulhority {IDRA} had provided ragistration cerificate on
Movember 18, 2019 by aiving approval to change the name from Nerthern General insurance Company

Furiher with the approval of all Concem authority, Nerthern Islami Insurance Limited has been renamed 1o
Morthermn lslami Insurancs PLC. ("the Company™} and centificate no. C-30509 dated Seplember 05 2024

and Regulatory Autharity (IDRA) had Provided registration certificate an Movember 11, 2024 by ghing
approval 1o change the name from Naortharn |stami Insurance Limited 1o Merthern Islami insurance PLC
Bath Dhaka Stock Exchange Ltd, (DSE} and Chittagong Stock Exchange Lid, {CBE) also gave approval in
this regard with effect fram March 03, 2025 and March 02, 2025 respectivaly.

0. Operation of business based on Islami Sharlah & Change of name of the Company:

To operate insurance business on the basis of Islami Sharah, the required changas including provisien for
formation of Shariah Council in the Memorandum of Association and Aricles of Assaciation hag been
approved in Extra Ordinary General Meeting hald on 14110/2019. Thereafter the Company obtained the
raquired permission for operating business basad on Islami Shariah and the changa of company name
from Martherm General Insurance Co. Lid, 1o Morthern Islami Insurance Limited had been abtained frarm
Insurance Development & Regulatory Authority (IDRA) & Registrar of Joint Stock Companies & Firms
{RJSC). The company formed Shariah Council and started its insurance business based on Isfami Sharizk
from 1 December, 2019

Further with the approval of all concern authority the change of company name from Morthern Isiami
Insurance Limited to Martherm [slami Insurance PLEC. had been obtained from Insurance Development &
Reguiztary Authority (IDRA) & Registrar of Joint Stock Companies & Firms (RJSC).

03. Basis of preparation:

Hall Yearly Financial Statements have been prepared based on Intarmational Accounting Standard | [AS)
34 "Interim Financial Reportng” and in accordance with others Intemational Accounting Standards As],
The Companies Act 1994, The Insurance Act 2010, Securlties and Exchange Rules 1887 and other
applicable Laws ang Regulations

04, Acmun!ing- Peolocles and Method of Computation:
Accounting policices  and method of computation have been followed in prepanng these financial
statements are same as applied in financial statements of the company of preceding financial year



05. Earnings Per Share [EPS]:

Eamings Per Share (IAS - 33) is calculated 0y applying the farmula of net profit after tax divided by mumiber
of shares as follows:

- Amount in taka
il 30.06.2026 30.06.2025
Met Profi After Tax 38,057,613 41,875,892
Wesghied average number of ardinary shares 42,659,611 42,650,611
Earnings Per Share [EPS] 0.89 B

06. Net assets value (NAV):

Met Assels Value (NAVSE) per share has been calculated by dividing met asset value reported in the
statement of financial position by the weighted average number of ardinary shares in issue.

Amount In taka
PRIscars 30.06.2026 30.06.2025
Sharehalders' equity 1,125,142 420 1,008,822 438
Weighted average number of ordinary shares 42 B53 511 42 653 611
Met Assets Value (NAVs) per share 26.37 2578

O7. Net operating cash flow (NOCFPS):

Netl Operating Cash Flow {NOCFs) per share has bean calculated by dividing net cash used in operating
activities reportad in the cash flows statement of firancial position by the weighted average numbes of
cedinary shares in issus,

Amount in taka
Srficulars 30.06.2026 30.06.2025
Met cash generated from aperating activilies (46,176, 265) 21,035.233
Weighted average number of ardinary shares 42650 811 42 650 611
Net Operating Cash Flow (NOCFPS) per share (1.08) . 0.48

Nel Operating Cash Flow per Share (NOCFPS} depends on Income from Net Premwum, Investment
Income, Net claim paid, Management Expenses and Income tax paid. The significant deviation in NOCFPS
due o indicater of income was decreased in the period than the pravious period.

0B. Reconciliation of net income or net profit with cash flow from operating activities:
As per clause 5{2){e) of the BSEC notification (No. BSEC/CMRRCDV2006-158/208/Admin/8 1-dated 20

Juna 2018) the reconciliation of net income or net profit with cash flows from operating activities ara given
bsellonw:

Particulars Amount in taka
30.06.2026 30.08. 2025

Met Profit before Tax 55,828 883 B0.265, 664
Add: Depreciation & Amonlization 7847 062 EE13.B75
Addifless). Loss/i{gain) an fair value adjustment (25,368} 0,062
Addiless) Increased/{decreased) in current liabililies (70,232,614) (4B, 018,507
Addiiless). Decreasediincreased) In current assets 28, 053,293) 5,126,566
Cash generated from operation (33,766,351) 27 905 BEO
Less: Income tax paid 12,4008 514 G961 427

Met cash generated from operating activities (46,176,265} 21,035.233




0%. Provision for current Tax:
Calowation of current tax is given balomar

Amount in taka

FAricuie 30.06.2026 30.06.2025
Prafit before Tax 56,826,863 B0, 265,664
Addl{Less): Unrealised Lossiigain) (55,569) 9082
Less: Reserve for Exceptional Losses (4,397 BG3) (2,006,933)
Total Taxable Income 3247580 a1,267 783
Provision for current Tax on Taxable Income @ 37.50% 'TH,E_TE,HE N 1‘3,3_1;51422

10. Deferred Tax Expenses/{income):

Calculation of deferred fax expenses/{income) is glven below:

» Amount in taka
Palculars 30.06.2028 30.06.2025

Hook value of depreciable fived assets 342,880, 602 359,079 065
Less: Tax base (72,059,258) {T8,355,434)
HLHEE' Permanent difference {1.883,708) (2,242 545
Taxable temporary difference 268,027 838 278,481,083
Deferred fax lizhilites AT a0% 100,885 354 1044 430 406
Less Opening defarred tax lizbifities 101,582 534 106,266 158
Daferred tax expenses/{income) isﬁirﬁ} ﬂHtrsﬂ!

11. Chief Executive Officer's salary & allowances:

The CEQ has been appainted with the approval from Insurance Developmen & Regulatary Authority
(IDRA} In addition to remuneration, the CEQ is alsa provided with telephone, cell phone, ntemet bills at
actual. The Chief Executive Officer's salaries and allowances are Th 38,50,000 in half year ended June
30, 2026 which is shown in Revenue Account as Management expensas in the Financial Statements.

12. Unclaimed Dividend *

Unclaimed Dividernd as on June a0, 2026 amount of Taka. 16,427 552 . is year wise break-up are givan

bedow

year
2017
2018
2019
2020

2021

202z
2023
2024

Total

# o

: X\
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L G

Balance as on

Balance as on

2
352,343 352 343
1.571.225 1.571,225
1,820,883 1,624 358
1,540,188 1,543 715
1,233,358 1,336,674
1,299,514 1,303,038
1,813,558 1.501 835
6,556,466 -
15.42?,553 9,833,411
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