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lndependent Auditor's Report

To the Shareholders of
Northern lslami lnsurance PLC

Repoft on the Audit ofthe Financial Statements

Qualified Opinion

We have aldted the llnancial staten,enls of Northern Islami Insurance PLC (lhe
Company), which comprise the Statement of Financial Position as al 31 December, 2025.
Profit and Loss AppropTiat on Account Statemenl of Profit or Loss & Other Comprehensive
ncon, e Conso idated Revenue Account, F re lnsurance Revenue Account. Mar ne Cargo
nsurance Revenue Account l\,4arine Hu I lnsurance Revenue Account, I\,4otor lnsurance

Revenue Account, lMiscelaneous lnsurance Revenue Accounl, Statement of Changes in
Equty and Statement of Cash Flows for the year then ended, and noles 10 the financia
statements, lncluding a summary of significanl accounling policies and other explanalory
informal on disc osed in notes 1 to 36 and Annexure-A to D, Form AA, XL.

n our op n on, except for the effects ofthe matter described in the Basis for Qualified Opin on

section of our report, the accompanyng financal statemenis present fairly. in all maleral
respects thefinanca position ofthecompanyas at December31,2025 and ts financia
performance and its cash fows for the year then ended in accordance wth lnternatlonal
Fnancial Reporting Standards (lFRSs). TheCompaniesAct 1994, the nsuranceAct20l0
the nsurance ru es 1958 the Securiliesand Exchange Rules 1987and otherapplicable laws
and regulations.

Basis fo. Qualified Opinion

'1. Non-Receipt of FDR Balance confirmations

We issued FDR balance confirmation rcquests in respect of 882 FDRS amounting to Tk.
959,284,180. As at the reporting date, confirmations for 135 FDRs amounting to Tk.
133,755,509 had been received, while confirmations forthe remaining 747 FDRS
amounting to Tk. 825,528,671 were not received. However, we obtained the relevant
FDR statements and instruments.

2. Non-Receipt of Third.Party Confirmations for lnter-lnsurance Balances (Ref. Note
No. I & 18)

We issued third-party confirmation requests in respect of Current Assets under "Amount
Due from Other Persons or Bodies Carrying on lnsurance Business" amounting to BDT
531,324,668 and Current Liabilities under "Amount Due to Other Persons or Bodies
Carrying on lnsurance Business" amounting to BDT 150,989,835. However, as of the
reporting date, the confirmations have not yet been received from the respect,ve parties.

3. Non-Comptiance with Corporate Governance Code Regarding lndependent
Directors (Ref. Nole No, 12)

The Company has not compled wth Clause 1(2)(a) of the Corporate Governance Code
2018, ssued by the Bangladesh Securlties and Exchange Commission (BSEC), which
requires that al leasl one-fifth of lhe Board of D reclors be lndependent Dlrectors. For a
Board compris ng 16 d rectors, a m nimum of four (4) lndependent Directors ls mandated
Thecurrent Board cornpostlon includes only two (2) lndependent D rectors resutingina
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4. Non-Recognition of Post-Employment Benefit Liability in Compliance with Labour
Law Requirements.

The entity has not made any provision for post-employment benefits as required under
Sections'14-16 and 19-23 ofthe Bangladesh LabourAct,2006. Accordingly, the liability
for employee benefits may be understated and the financial statements are not in
compliance with the applicable legal requirements.

We conducled our aldil in accordance with lnternational Standards on Auditing (SAs). Our
responsibi ities under those standards are further described in the Auditors Responsibi ities for
theAudit ofthe Financial Stalemenls sect on ofour repod. We are independent ofthe Company
in accordance with the lnlernational Ethics Standards Board for Accountanls' Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are re evant
to our audil of the financial statements in Bang adesh, and we have fulfilled our olher ethical
respons bilt es in accordance with the IESBA Code. We believe that the audit ev dence we have
obta ned s suffcient and appropriate to provlde a basis for our qualified opln on.

Emphasis of Matter

We draw attention to the folowing matters disc osed in the financial statements

1. We draw attention to Note 3.l6oftheFinancialSlatements.whichdescribesthereason
for nol estab lshing Workers' Profit Participation Fund by the Cor.pany according to the
Labor Act. 2006 (as amended in 2013 and 2018)

2 Management has descrlbed the reason for not performing mpairmenl test in accordance
with IFRS I regarding the investmenl on FDR n Peop e's Leasing and Financ al Servrce
and lnternal onal Leasing and F nancia Service Ltd. carrying at BDT 1.600,000 and BDT
16 604,090 respectively as at December 3'1. 2025 nnote:l0ofthefinancalStatements.

3. As disclosed in note 3.21 to the financal statements where il has been described the
reason for depart!re frora IFRS 16 (Lease) during the year in the financial slatements.

4 We draw atlenl on (Note No. 20) which describe. Non-Transfer of Long Outstand ng
Unc a med Dividend to Capital Nlarkel Stabi zat on Fund. And

Our oplnion is not modified in respect of these matters

Key Audit Matters

Key aud t matters are those matters that ln our professional judgmenl. were of most significance
in our audit of the financial slalements of the current period. These matters were addressed in the
context of our audit of the financlal staternents as a whole and in forming our opinion thereon, and
we do nol provide a separate opinion on these matters.

Except for the rnatlers described in the Basis far Qualified Opinian seclian, we have determined
the rnallers described be ow to be the key audit matters to be communrcated in our repoftl
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Rahman Mostafa Alam & Co.

statLrtory shoftfall. However, the exist ng corrposition ofthe Board is in comp ance with the
Prov s ons of the lnsurance Act, 2010.
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Key Audit ll/latter How our audit addressed the Key Audit
Matter

Gross genera insurance prem ums represent
the total premiun'rs received for policies iss!ed
durinq the financ al year.

We identifled premium income recognition as
a key audit matter due to the high volume of
transactions and its material significance to the
financial statements. There is an inherent risk
regarding the accuracy of calcu ating
unearred prem Lrrs and ensuring reve_ue is
recognized in the correct accounting period.

l.Recognition of Premium lncome.

See form XL of the financal statemenls.

Our audit procedures focused on substantive
testing and included the following

* Process Understandingi Obtained an
understanding of the Compan/s manual and
system-based processes for recording
premium income.

'Substantive Sampling: selected a sample of
recorded premium transactions during the year
and traced them to supporting documents,
such as copies of insurance policies, money
receipts, and bank statements.

* Cut-off Procedures: Checked a sample of
insurance policies issued immediately before
and after the year-end to assess whether the
premium income was recorded in the coarect
accounting period.

* Mathematical Accuracy: Checked the
mathematical accuracy of the unearned
premium reserve calculation based on
regulatory guidelines.

* Regulatory Disclosures: Assessed whether
the disclosures related to premium income in
the financial statements comply with the
lnsurance Act, 20'10, and applicable
accountino slandards.

We identified the accounting for reinsurance
as a key audit matter because the calculalion
of ceded premiums, reinsurance
conriSsions, and reinsura^ce recover es
involves applyinq specific treatv rates and

2. Accounting for Reinsurance Contracts

See Cansolidaled Revenue Accaunt of the
financial statements

The Company participates in reinsurance
arrangements to manage its undeMriting
risks, ncludlng stalulory reinsurance wrth
Sadharan Bima Corporation (SBC).

O!r a!dit procedures focused on s!bstantive
testing and inc uded the fo low ng

* Prccess Understanding: Obtained an
understanding of the Company's process for
calculating and recording reinsurance
premiums and commissions.

* Treaty Review: Read a sample of
reinsurance treaties to undersland the basic
terms and coverage applicable to the financial
year.

* Substantive Recalculation: On a sample
basis, checked the mathematical accuracy of
the premjum ceded and reinsurance

.zv/-
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regulatory gui
aud t altention

requiring dedicateddelnes comrnissions earned based on the applcable
treaty rates

'Reconciliation Check: Checked a sample of
yeaFend balances due to and due from
reinsurers (including SBC) against available
statements of account.

" Disclosures: Assessed the adequacy of the
d'sclosL'es .egarding re nsurance ba ances rn

the financral statements.
3. Agency Commission and Deferred
Acquisition Costs.

See Cansalidated Revenue Account Ia the
flnancial statements

The Company ncurs acquisition costs,
prmariy commssions pad 10 nsurance
agents for procur ng business

We identified this as a key audit matter
because calculating the deferral of these costs
(Deferred Acquisition Costs) overthe life of the
policies requires systematic attentjon, and
there is a need to ensurethe commission rates
applied comply with the limits prescribed by
the lnsurance Development and Regulatory
Authority (IDRA).

Our audit procedures focused on substantive
testing and included the following:

' Process Understanding: Obtaned an
understanding ofthe process for approving and
calculating agency commissions.

' Regulatory Compliance: Checked the
commission rates app ied by the Company
against lhe approved rates and circulars issued
by IDRA for a sample of polcies.

* Substantive Sampling: Selected a sample of
commission payment vouchers and traced
them to the corresponding insurance policies to
check the accuracy of the calculation.

* Mathematical Accuracy: Checked the
mathematical accuracy of the Deferred
Acquisition Cost calculalion on a s€mple basis,
observing whether it aligned with the unearned
premium reserve timeline.

* Disclosures: Assessed whether the
accounting policies and disclosures regarding
acouisition costs were aporopiate.

4.Estimated liability in respect
oulstanding claims, whether due
intimated, and claim Payment.

of
or

The estimated liability for claims due or
reported but not settled involves considerable
management judgment and estimation.
Misstatement of this liability could materially
impact lhe financial statements and may. in
severe cases, raise going concern
considerations.

We assessed both the control environment and
undertook extenslve substantive testing as
follows:

* Evaluated the des,gn and tested the operating
effectiveness of controls over the claim's
recognition and estimation process.

ZN

Our response to the risk:
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*Obtained the claims register and tested, on a
sample basis, the completeness of recorded
claims.

*Cross-verified a sample of clams
corresponding po icy documenls and
forms.

with
claim

*Discussed with managementthe methodology
and assumptions used in estimating
outstanding claims and challenged their
reasonableness where appropriate.

*Reviewed minutes from claims commiftee
meetings to assess decision-making processes
related to significant or disputed claims.

*For a sample of paid claims, traced
kansactions to supporting documentation,
including intimation letters, surveyor reports,
payment registers, bank statements, and
ledger entries.

*Evaluated the adequacl and approfriarencss
of rclatcd disclosurcs in aocordance \\ilh tha
Insurance Act. I938 (as amended in 2010),
Insurance RLrles. 1958. and othcr applicablc
regulations.

Other lnformation

I\4anagemenl is responsib e forlhe other informatton wh ich comprises all of the informal on n the
Annual Report olher than the financia statements and our auditors' report thereon The directors
are responsible for the other information.
Our opi.ion on the financial statements does not cover the other information and we do not
express any form of assurafce conclusion.

n connection with our audil of the fnancial statemenls, our responsblity s to read the other
nforanation and in doing so. considerwhetherthe other lnformaton is materally lncons stent wth
lhe fnancial statemenls or our knowledge obtained in the audt or otherwrse appears lo be
materia y misstated
f based on lhe work we have performed, we conclude that there is a material misstatement of

th s other information we are requ red to report that facl. We have nothing to report in thts
regard.

Rahman l\4ostafa Alam & Co,
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements and lnternal Controls

Management is responsible for the preparation and fair presentation ofthe financial statements
in accordance with lFRSs, the Companies Act 1994, the lnsurance Act 2010, the lnsurance
Rules 1958, the Securities and Exchange Rules 1987 and other applicable laws and regulations
and for such internal control as management determines is necessary to enable the preparation
offinancial statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsjble for assessing the Company,s
abilityto continue aS a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company,s financial
reportihg process.

Auditols Responsibilities for the Audit of the Financial Statements
Our object ves are to obtain reasonable assuTance about whether the financ a slalements as a
whole are free from matera misstalemenl, whether due to fraud or error, and lo tssue an
audilors repodthat includes ouropinion Reasonable assurance is a high evel of assurance,
but rs not a guarantee thal an audit conducted in accordance wilh lSAs will alwavs detect a
Tale'a -ssale1ent when I ex,sls. V sstatele^ls ca- arise f.o-l lauo orer-o,a^o a-e
cons dered material lf. indlvidually or in the aggregale, lhey could reasonably be expected to
nfuence the economic decisons of users taken on the bas s ofthese financialslatemenis

As parl of an audit in accordance with lSAs, we exercise professionaljudgment and mainlain
professronal skepticism thro!ghout the audit. We also:

dentrfy and assess the nsks of material rnisslalement of the fnancia staternents
whether due to fraud or error. des gn and perform audit procedures respons ve to those
rsks, and obtain audit evidence lhat s sufficient and appropriate to provide a basis lor
olr op n on. The r sk of not detecl ng a matenal misslatement resulting frorn fraud is
hlgher than for one resulting from error as fraud may involve colluston forgery
intentrona omiss ons rnlsrepTesenlat ons, or the overr de of internal conlrol.

Obtarn an understanding of internal control re evant to the audit tn order to design audit
procedLrres that are appropriate in the circumslances

Evaluate the appropriateness of accounting policies used and the reasonab eness ol
account ng eslimates and related disclosures made by management.

Conc ude on the approprrateness of management's use of the going concern basis of
accounling and, based on the aud t evtdence oblained, whelher a matenal uncertainly
exists related to evenls or conditions that may cast significant doubl on the Company,s
ab ity to continue as a gorng concern. lf we conclude that a material uncertainty exists
we are required to draw allention in our auditor s report lo the related d sclosures in the

..))1
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financial slatements or ifsuch disclosures are inadequate, to mod fy o!r optnion. Our
conclusiofs are based on the audit evidence obtained up to the date of our auditofs
Teport. However, future evenls or conditions rnay cause the Company 10 cease to
conl nue as a going concern.

. Eva uale the overall presentation structure and content of the financial staternents
inc !ding the disclosures, and whether the flnancial statements represent the underlying
transact ons and events in a manner that achieves fair presentalion.

We communicate with those charged with governance regarding, among olher mallers the
planned scope and 1 m ng of the audit and s gnificant audit findings, inc uding any s gnificant
deficienc es n internal contro that we dentify during our audit

We a so provide those charged wlth governance w th a stalement that we have comp ied with
relevant ethical requlremenls regarding independence, and to commun cate wth them all
relationships and olher matters that may reasonably be thought to bear on our independence,
a_d wtsere aoplicao'e re aled safegua-os

From the matters communicated wilh those charged with governance, we determine those
matters thal were ofmost significance n the audit of the financia slalemenls oflhe current
period and are therefore the key audil matters We descrbethese matters in our auditofs
reporl !nless law or regulation precludes public disclosure about the matter or when, in
extreme y raTe circumstances, we determine that a matter sholt d not be communicated in
our repod because the adverse conseqLlences of dolng so would reasonably be expected to
ouhveigh the pub ic interesl benefits of such comrnun cation

Report on other Legal and Regulatory Requirements

ln accordance with the Cornpanies Act 1994, the nsurance Act 2010, the nsurance Rules
1958 the Securites and Exchange Rules 1987 and relevant notifications issued by the
Bangladesh Securil es a|d Exchange Comrn ssion we also report that:

a) We have obtained all the nlorrnal on and explanations that, to lhe best ofour
knowledge and belief, were necessary for the purpose of our aud t and made due
verification thereof

b) ln our opinion proper books of accounts, records and other stalutory books as
required by law have been kepl by the Company so far as it appeared from our
exarninat ons of those books

c) The Company management has folowed relevant provisions of laws and rules in

manag ng the affa rs of the Company, and proper books of accounts, records and
olher stalutory books have been properly rnarntained and (where applicab e) proper
returns adequate for the purposes of our audit have been rece ved fTom branches
not v sted by us;

d) As per section 63(2) ofthe lnsurance Act 2010, in our op nron to the best of our
know edge and belief an according to the informal on and explanation g ven to us,
a I expenses of management wherever incurred and whether incurred directly or
indirecly in respect of insurance business of the cornpany transacled in Bangladesh
durng the year under report have been duly debiled to the relaled Revenue
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Accounts and the Stalement ofComprehensive lncome ofthe Company

e) Wereportthattothebestofour nforrnal on and as shown by its books,lhe company
dLrring the year under report has no1 pard any person any commission in any form,
oulsde Bangladesh, n respecl of any of its business re nsured abroad

i) The statemenl of Financia Posltion Profit and Loss Appropriation Account
Stalement of Profit or Loss & Other Comprehensive ncome Conso dated Revenue
Account, Statement of Changes in Equty and Stalement of Cash Flows of the
Company together with ihe annexed notes dealtwth by the report are in agreemenl
with the books of account and returns and

g) Ihe expenditure was incurred for the purpose of the Company's business

Firm's Name : Rahman l\4ostafa Alam & Co. Charlered Accountants

Signature 2err/ut/a.^
Audito6' Name : Md. Mustafizur Rahman FCA, (lt4anaging Partner/Enr No.: 0218)

FRC Enl. No. :CA-001-250

| 1 2l.4Ay2026

: Dhaka

Date

DVC 2b057402-LS As4OV9'11

Place
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350 919 367 283

209,51! 136 '10 422 996
977 1s3 184

_1,099,!91111 2,731,255,463

1,000,000!!L 1, 000,000,000

426,596,110 426,596,110
660 T6T 631 336

128 8 739 179 390

105.413,516 153,523,431
1 985 6 196

Propeny Plant and Equipmenl

nreresl A.crued (bur not duel
Stock of Stalonery n hand
nsurance siamps in hand

Amount Due From Other Pe6ons or Bod es Carry ig on

Surdry Debtors (nc ud ng advan@ taxes. olhers adva.ces
depos ts a.d pre-paymenlsl

lnveslment in Fxed Depostwth Banks

Cash and Cash Equ!aenls

100 000 000 o.d fary shares ofTk 10 each
lssued, Subscribed and paid up j
,12.65S 6l1 ordinary shares of Tk l0 each
Reserue or Contingency Accounts
ReseNe lor Exceptiona Losses

P.ofit and Loss Appropration Accoul
Balance of Fufds and Accounts
F re .suraice Bus ness
Marlre nsurance B!s ness
t4otor nsurance Bus ness
l,4rsce aneoLrs lnsurance Bus ness

Liab lities and Provisions
Estrnat€d Lab ly n Respect ofoulstand ng c a ms whether

Amounidue to other Persons or Bod es Carryig on lnsurance

Su.dry Cred tors (n. ud no provislon forlax)

Deierred Tax Liabi tes
rotalcap taland L abilities
Net Assets value Pershare

9.00

10.00
11.00

8.00

12Aa

,1 00
500
600

t3 00
1,1 00
'r5 00

l6 00

t7 00

18 00

r9 00
2A aA
21 aa

__,?.699n{Jr _?J!1255.4!f
22 aA 25.48 24 A0

The Accompanying notes I to 36 and Annexur€-A 10 D Fonn AA XL Jom an flegra parl o! lire finan.a slarenerls

tillq (r-Y"\
'.!€,"\,i""CompanySecretary ch Financialofficer Ch

S gned as per lhe an.exed repon ofthe same date

F rm's Name r Rahman ilostafa Alam & Co,, Chartered Accou.tanis

1 ?MAt 2026

2bosL702-75 A940?W1

Md, lvtustaiizur Rahman FcA, ([,lanaging PadnenEnr No : 0218)

cA 00'! 250

514 56235
123 626

36T 141 657

912 294
609 650

531.324,668

571,803,7',r8

959,28,1 180

T1

5 530 ',]82

a16 522
't 062 750

524 241 028

532 551 276

1 A39244149
53 818 2TT

121 002 649

128 513 422
110 9t 2 696

1 208

409 915,007
117,1A5,121

1 509 752

17 226 749
57 252 419
22 e97 t'59

13 493 581

92 806,294
68 208.268
20 671,227

693 909 455

r50 98S 835

414 663 559
16 448 598

6 156

620 863 400

l

21 t' 1A'1.423

370 TA2 923
I906,69,1

DVC

I

7.00

2am/u,,ra,"
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141 393 212 1 754,419

22,457,411 34,s10,221

a7 s01 815

97 101 100 83

71,798,042 77,266,131

lntorest 0ividend and Rents (not applicable to any partcular

Underuriting Protitor Loss transtered fiom:
F rc nsurance Revenue Account
Mar.e ns!r.nce Revenue Ac.ounl
Motor isuraf.e Revenue Accounl
M scelafeous fsuEnce Reve.ue A..ount

Expenses ol [4ana!eme.l {not appLcabe lo any parlc! ar ilnd or

LeOa and Professiona Fees
Dep€c ation and Amodization
Reg slralon Reneia Fees

Defered Tar { ncome)/Expenses

25.00

23 00
24 AA

77,828,31S 75146,142

ProltafterTax caried to Prolitor Loss Approprlation Account

a+*:i{

21 aA

26 00

2arzh/4,a,4
Md.MuslafizurRahmanFCA,(Managinq Parlner/EnrNo.:0216)

cA-001,250

1 lMA:t 10?F,

2G0574 O27B A5407314

n.les 1 lo 36 lnd Af.erure A lo D Form l'i xL l. na..lelralpaftollheinafra slalenenrs

FlnancialOfficer Chiel

Si!ned as perlhe an.exed €ponofthe same dale

Firnr s Name Rahman lvlostala Aam & Co.. ChadeEd Acco!.lants

ch

DVC

18 301 262
23 A12.332

350 221

55 93,1014
30 2S3.327

50 219

309 600
199 254
225 000
238 919

t7164513
1 33 130

4 0s6 800
816 500
615 000
233 9t 1l

13 677 466

(3 573 6r8)
29.;23 536 2T 03

(3,880 451)

Northern lslami lnsurance PLC
Statement ofProfit or Loss and olher Comprehensive lncome

Forthe year ended Decsmber 31, 2025

1413$ 
' 

161J54,01'
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Nothern lslami lnsuEnce PLC
Profit and Loss Appropriaiion Account
For lhe year e.ded December 3l, 2025

9A 542 2AT

6 351 205
Ba an.e bel.g Proil broughl foMard from astyear
Rela uatio. Surp us Transietred Ic Fetained Earnings

Net Profl forlhe year br.u!ht dovrn

104,330 203

6.192425
71.194 442 r31

182,320,67L 174,199,s43

Reserue lor Exceplio.a Losses

Balance ol Prcll After Tax

Earnins Per Share (EPS)

13.658 4r5
42 65S 6tl

121.AA2 614

27,209,724
42,659,611

104,330,208
182,320,67s 174,199,543

t0

rheAccomrany.s not.s I to 36 and Annexlre-Ato D Form AA XLrom an nlegr. pad oilhe l.ancia sialehe.ls

1.31

)2#
comp;ny socrotary ch

, -.\
."*t;."

Signed as perlhe annexed repodolthe sahe dale

F rm s Nanr€ Rahman ilostaia a am & co., chaneed Accounlanls

DVC

2Qrt)/t r,.o'''
llrd. Mustarizur Rahman FCA, (Manag ng Parlner/E.r No 0213)

cA,o01-250

1 zMAy ?a?6

2b0514 6r_7gES4O1b71

1.63

10
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Northern lslami lnsurance PLc
Consolidated lnsurance Revenue Account

Foriheyear ended December3l 2025

Barance ofaccouftaltlie beginn.g of lhe year
Resetue ior !.exp red rsks
Nel Prem um less re nsurances
Comm ss on on re- nsuGnces ceded

c aims under policies less re-insurances:

Tota estimaled ab lity in respecl of oulstand ig caims al the end
of Ihe yearwhelher due or ntnaled

Less : C aims oulstanding at the end ol lhe p€vious year

r95 I79 3S0
315412 AAT

47 AA1 414

235 435.574
461 276.625

56 663.803

557,733,747 759,376,O02

17 054 003

693 909 455

26 358,977

620 863 400

710 963,458
620 863 400

647 222,377
520 249 900

Expenses of m.nagemenl
Balance olacco!nt at the end ofthe yearas shown in the

Undeturi( ng orolt or oss ta.ste(ed to pronl or oss account

90,100,058
87 340 004

188 368 470

128 888 739

63 036 476

'126,972,477

12a 227 2e4
23121361827

195 179 390

85 783 233

tqJgJ!7 _Jl&?ljp9z
TheAccompanyi.! noles I to 36 and Annerure A to D Form AA XL iorm an ntegra parl.l the ina... sletements

Company Secretary Chief

s 9ned as per the annexed reporioflhe same date

F rm s Name Rahman lvtostafa Alam & Co., Chanered Account.nts

{ap<'

S gnaiue 24UlL/4@t4
lvld. i,lustafizur Rahman FCA, (i/anaging PartnerlEnr No 0218)
cA 001 250

DVC

1 zMAt ?l,26

2G0sJ4 oLlg As 407 b7 A

Officer



Less : Claims outsta.d nq at Ihe end ofthe pevious year

Rahman MostafaA a6 & co.

____, 23!lt r -________t€!,99!l4t

Northern lslami lnsurance PLC
Fire Insurance Revenue Account

Forthe year ended Decer.ber 31,2025

Bala.ce of ac.ount at lhe beg nn nq oi lhe year
Resetue for !nexp red risks
Prem um less re insurances
Comm ss oi on re- nsuran.es ceded

Claims under poricies less re-insurances

ToraLesumated iab ity n respeci of outstand.g ca ms atthe
..nd.l the vearwherh-.r due.r ntmated

92.446 294
114.471872
24 640 AA5

106,456 190
232.415134

28.526 618

6.055 855

5802T1500

804,624,502
580,211,500

586,257,355

Expenses ol managemenl 28 00
aalance ol accountat the end of the year as shown in the

ReseRe for !nexp red rsks berng 40% olprem um ncone oithe year

Undeturt n! profit or loss lransiered 10 profit and oss account

24,411,402
50 c02 302
96,r 79 6!6

86,672,3s5
74.227 934

133 086 784

4T,228 749

1T,694 122

92 806.294

(20 794.829)

235,514,171 366,998,542

L
Company Secrekry Ch FinancialOfficer Chief

Signed as perthe annexed repod oithesame dale

Firm's Name :Rahman i,lostafa Alam & co., Chane.ed Aceurtants

GEx

2EmAtua,a
lrld. Mustafizur Rahnan FCA (l,4ana!inq PanneriEfr No 0218)
ca 00i 250

1 2MAY 2t,26

DVC 2(ob514 02_78 AS 401tbf 1

3,444 442

601,624 100

499.595 000

TheAccompanyng noles I to 36 andAnnexure-Ato D FormA,A XL iorm af integra pad oltheina..a slalereiis



Rahman Mostata Ala'n & co.

Northern lslami lnsurance PLC
lrarine lnsurance Revenue Account
Forthe yearended December 31 2025

28.00

January 01,2025

142
222,374,669

71852105
149 844 412

Ba anceola.counlatthe beq n..A oilheyear
Resetoe ior u.exp red rsls
Premium ess .e- nsurances
Comm ss on on re- nsurances ceded

Claims under policies less ,e-insurances

Tota esrmated liabllity in respecl of outsland ng ca ms at lhe end oi
lheyearwhelherdle or nt maled

5 775.838

79 674 155
85 449,993
22 934 000

19 721
241,422,31p

9.480 483

22 984 000
32.464,483

3 670 000Less: C aims oulslanding al lhe end oilhe prev ous year

Expenses of manaqement
Balance ofaccountat the end of the yearas shown in the balance

oFr6n6.o, , cip rpo . ! , b-r 9 a0. oto,".
cargo and 100% ofprem um ncomeonMarfeHuloitheyear:

HU

!ndeMriting profitor loss transfered to profit and loss account

62 465,S93
284T123i
55 783 704

28,794,483
3't 067 905
51 417.624

57,252,479 68,208,288
54 427,456
13 232

18,301,262 55,934,014

- _ ]4i14-@ 241.422,310

a2753173
4,199 305

@16 t
Company Secrelary Chief FinancialOfticer Chi

Signed n terms olour repori oieve. dale annexed

zury/urun
lMd. ['lustafizur Rahman FCA, (Manag ng ParlnerEnr No:0218)
cA-o01-250

1 2 MrY 2026

zbo5lAALLg As 407b11

F rm's Name :Rahman MostafaAlam & Co., Chanered Accountanis

DVC

63 208,288
136 382,239

The Accompanying noies 1 io 36 and Annexure A to D, Fo.m AA, xL iorm an nlegrarparloilhelna.c. stalemenls



@
Rahman MoslalaAla & c.

December 31,2025

2A 671.227 33 059 351

51.578 067

77,915,623 84,737,918

28 00

6,027 920

12 611 200

1a !81 442

15 467 900

Ba an.e ola.cou.l ailhe beg nning of the year

ReseNe lor unerp red risks

Prem um ess re- isurances
Commiss on o. re ns!rances .eded

Claims under po icies less re-insurances

Tola eslimaled ab ny n respect of ollsland ng c a ms al the end ol
the yearwhelher due or inl mated

18,639,120
15167 900

25,949,302
984 900

3,111,220
I324.323

19 709.989

10,96.1 402
7 652 244

15156,258

22 897 159

23 412 332

2a 611 227

30 293 827

915 623 84,737,918

The Accompany n9 noles r to 36 and Annexure-A 1o D Form AA XL form an ftegra parl olthe i.aicrarslatenrenis

(, ,A.l,r V"Y
ConpanySecretary Chief FinancialOfficer Ch

S gned as perlhe anneied reporl of lhe same date

c

ovc

Rahman ltlostafa Alam & Co. Charrered Accounlanls

2Arzh,s,t
Md. Mustafizur Rahman FCA, (lr/anaging Pad.erEnr No : 0218)

cA 001,250

1 ZMAY ?l,26

2-ba574 02Lq AS 401374

Northern lslami lnsurance PLC
Motor lnsurance Revenue Account

For the year ended December 31, 2025

Expenses ol managenrenl
Baladce ol accounlatthe end oftheyear as shown n lhe

Reserve ior unexp @d rsks be n9 40% ofpremium n.omeofthe

Undeturitfa proilor osslransleredio oroiitand oss account



Norihern islami lnruran.e PLC
Miscellaneous lnsurance Revenue Account

Forlhe year ended De.ember3l 2C25

L6ss : C aims ollstand fg al lhe efd oi the pEv.us year

barance or ac(ou;! al tle en

qesetue ror unero red rsks be.g,10% oiprenr !m rco re oithe

!ndeturl nq oroll or loss lransietred ro proJit and loss accounl

@
Rahma. Mostafa Alam & co

t3 493 531
3 774 380
4 6s7 323

]1p4,29L
2 245 843

_ -_s!21l3L34123i

Ba ance oiac.o!nl at the beg nninq of the year
Resetue for lferp red risks
Frem !m ess re inslrances
Comm ssion on rc nsuran.es ceded

lota eslimated .biity n resFecl ol outslanding cla ms al llre end ol
the yearwhetherdue or nl maled

33 733 952
4415 452

28 00

2 200,000

224534t3
2 200,000

2,541,237
2 000 000

45,843

t6 695 031

541,?37
6279.237

2s 552.!56

1,50s 752 r3 4!3 581

3.232,164 2a ]at 22i
21,925,2A4 66,21t,232

L,

S!ned as lerthe a..exed report oflhe sahe dale

F m s Name Rahman lv!ostafa Alam & Co.. Chanercd A..o!nrans

+7M

2arr/"/,4-a",\
lV!d, Mustafizur Rahman FCA, (Mana! fg Panner/Enr No. 0218)

cA-001 250

1 2 flAt 2026

2Go5L1O2_1.9 A5407b71DVC

TheAcconpa.ynq noles I i.36 and Annexure Alo D Form l"q XL iom an ileqra part oitlre l.ancra stalemenls

\-l



Forthe year ended December 31,2024

The Accompaiy n! iotes I 10 36 and Annerue-Ato D. Form AA XL lorm an lntegE paft oftlre f nenc a slalenreils

@
Rahman Moslafa Alam & Co.

Northern lslami lnsurance PLC
Statement of Changes in Equity

For lhe yeEr ended December 31,2025

Balance as on January 01, 2015

Add tion during Ihe p€rod

Revalual on surD us lransletred Io Retain€d

Cash dividefd for lhe year2024

Prolit afierla, ior the year

425,596,110

(42,6s9,61r)

53,i39,627

117,105.121

t3 653.415

(42 659 6|)
53 139 627

Aahnco as on D6c6mb.r31,2025 426,595,110 121,002,649 424,573,422 110,912,696 1 ,047 ,041,477

Balanc€ as on January 01, 2024

Add lon d!r.!rlhe period

Rela uat on su.p us lransfered 1o R.la ned

cash d vdend forthe year2023
Prolt afler lar ior the year

426,596,110 90,542,2O7

6 35r 205

142 659 611)

50 !56 407

332,705,233

2T,249,724

123,456,326

(6 351,2051

1,023,339,926

21 2A9124

(42 659.6r1)

Balanc..s on De.ember 31,202,, 426,596,110 104,330,208 '117,105,121

&Srx
Company Secr€lary Chlef FinancialOfi.er Ch

ssned as perthe a.nexed report olthe same dale

2amA.""-a-

L
oi

DV'

Rahman lMostafa Alam & co,, chanered Accountants

lVd. lvluslafizur Rahman FCA, iNlanaq rq ParlneiEnr No 0213)

1 zMAy 2|,26

2605L4 O2-Lg AS 401b+1

w



Northern lslami lnsurance PLC
St tement of C6sh Flows

For lhe ye ended Decomber31,2025

R.hman M.slara Alam & C..

@

6AE 221 2Aa

(60r 436 A32)

(30 427 613)

370 3!2 917
Cash,lows lrom operating activitios
Co eclon ton p/em !m and others

Paymenl ior mana9amenl erpenses re- nsurance and caims

Net cash gener.ted from op.rating aclivilies
Cash llows from inv.sti.g aclivities

nv€slm.nl in Fxed Depos l wth Aaiks

Nat cash uscd in investing activities
Cash tlows fiom linanc ng aclivilies

Net cash generalod from fi'rancing activilies
Net lncre.se/(decrease)
Cash and cash equivalents al lho b6qifningoftheyear
cash and cash eq!ivalents al the end oftho year

(25,693,290)

(194149)

79.959 06S

(250 900) 16241254
(72 030,378)

(36 r r7 707)

136,117 ,707) 5,155

17,1A3,923
53 313 277

20,551,756
33 266,521

l1&@_-- 3]l!3]1L

Net Operating Cash Flow pe!Share (NOCFS) (0.60)

rhe Ac.ompanyin! notes I 10 36 and Annexure A 1o D. Form AA XLtorm an lnteqa pad ofthe i nanc a sralemenrs

3.13

'h#1 t
Financia ofi ccr chicf

stqied as per the ainexed repon olthe same dale

F rm s NamE Rahman lllostala Alam & Co.. Chartered Accourlanls

'2c2/Y'o'nt"

DVC

!ld. Mu6lalizur Rahnan FCA, (Managinq PannerEnr No.r0218)

1 2 t'{AY 2026

2(""0514 02-1C As 407374

Y

(40 765155)



@
Rahdan Mostala Alam & Co

Northorn lslami lnsurance PLc
FORM -AA

Classified Summary of Assets
As at December3l 2025

Ba.g adesh Govt Treasury Bond 187,600,000 't 87 600 000 Noi quoted .1he market

F xed Depos t w lh Banks 959 284,'180 959 284 180

Balance in STD AJC wiih Banks 6t 894 464 61 894 464

9 627,736 9 627 736

ed blt not dL.,e 3.460,348 3 ,160 348

Amount d!e from olher persons or bodles
carry.g on .surance b!s ness

531 324 668

Prcpeny P ait & Equ pmenls 350 594,919 350 594 919

20 000.000 20 000 000

155,639 155 639

573 567,215 573 567 215

Slock oi Stalonery and Slamps 1 581 948 1 581 948

2,699,09'r,116 2,699,0S1,116

The Accornpanyng.otes 1 to 36 and Annerure-A to D Forn AA xL lorm an ntegra parl of the fianca stalemeits

'&:* L
Company Secretary Ch

Finn's Nanre I Rahman l9lostata Alam & Co., Chartered Accounlants

?-bntrtuazL
Ivld. Mustafizur Rahmafl FcA, ([,4a.agi.g PannerEnr No 02'18)

cA-00r-250

1 ZMAI 2A26

FRC En No

DVC 2-a0571027C Ag 7073V1

531 324,668

S gned as perthe annexed report oiihe same dale

S gnalure



@
Rahma. irosraa.Al.n & Co.

Northern lslami InsuEnce PLC.
Notes to lhe Financial Statements

As at & for the year ended on December 31, 2025

1.0

1.1

lntroduction:
Status of the Company
Northern Genera lnsurance Company Lmted ("Northern slam nsurance PLC. afterchangng ts
name) was incorporated as pub c company lmited by shares on Apr 08, 1996 under lhe
compan es Act, 1994 bearing certifcate of ncorporalon no.C-3050S(1725y96. The Companywas
enlited to commence business vide certficate o{ comrnencemenl rssued on Aprll 08, 1996 by the
Reg strar of Joint Stock Compan es & Firms Llnder section 150(2) of the sa d Act The Control er of
lnsurance has issued certiiicate of registration on May 25, 1996. The Securties & Exchange
Commlssion has approved for ssue of shares to public on October 20, 2008 (date of iottery). The
company has been listed wth the slock exchange [both in Dhaka and in Chittagong] on July 16

2008.

With the approval of all concern authority, Northern General lnsurance Company L mited has been

renamed to Northern lslamr nsurance Limited (the Company') and certificate no. C_30509, issue
t1o. 92741, daled Nover.ber 03, 2019 has been issued by the Registrar of Jo nt Stock Companles
and Farms (RJSC). lnsurance Deve opment and Regulatory Authorily (IDRA) had provided

reg stration certifcate on November 18, 2019 by giving approval to change the name from Northern
General lnsurance Company Limted to Northern slami lnsurance Limited. Both Dhaka Stock
Exchange Ltd (DSE) and Chlttagong Stock Exchange Ltd. (CSE)aso gave approval inthsregard
w th eflecl from l\4arch 12 2020.

Further with the approva of al concern authorty, Northern lslam nsurance Lirn led has been
renamed to Noirhern lsami lnsurance PLC. (the Company') and certficate no. C_30509 dated
Seplember 05, 2024 has been ssued by the Regislrar of Joint Stock Companies and Farms
(RJSC). nsurance Development and Regulatory Authority (IDRA) had provded registration
ceallfcate on November 11,2024 by gving approval io change the name frorn Northern lslami
lnsurance Lirnlted to Norlhern slam lnsurance PLC. Both Dhaka Stock Exchange Ltd. (DSE) and
Chittagong Slock Exchange Ltd. (CSE) also gave approva in ths regard with effect from March 03
2025 and March 02,2025 respectively.

Operation of business based on lslami Shariah & Change of name ofthe Company

To operate insurance business on the bass of lsami Sharlah, the required changes includng
provlson for formation of Shariah Counclln the [,4emorandum of Assocaton and Artic]es of
Assocaton had been approved in Extra Ord nary General l\,4eet ng held on 14/10/2019. Thereafter,
the company obtained the required permission for operating business based on slam Shariah and
the change of company narne from Northern General lnsurance Co, Lld. to Nofihern slamr
lnsurance L mited had been obtained from lnsurance Deve opment & Regulatory Authorty (IDRA) &

Reg strar of Joint Stock companies & Firms (RJSo). The company formed Shariah Counci and

starled its insurance bus ness based on ls ami Shariah frorn 1 December, 2019.

Further wlth the approval of a I concern a!thor ty the change of company nanre irom Norlhern lslarni
lnsurance Limited to Northern slam lnsurance PLC. had been obtained from lnsurance
Development & Regulatory Authority (IDRA) & Reg strar of Jo nt Stock Companies & F rms (RJSC).

Nature of Business
The prmary objectives of lhe Company are to carry on non-life related al kinds of nsurance,
guarantee and ndemn ty bus ness.

Directors Responsibility:
The Board of Directors takes the responsibilty for the preparalon and presenlation of these
Flnanc al Statements.

Approval for lssuing Financial Statements:
The Board of Directors have approved these Financlal Statements on Apti 29.2026-

1.2

1.3

1.4

1.5

2.00 Preparation of the Financial Statements
As per the requirernents of IAS 1t Presentation of F nancia Statements' the F nancla Stalements
have been prepared on the bass of Gong-concern concept under generaly accepted accounting
princpes accord ng to the historcal cost convention. Requirements as to d sclosure of fnancial
nformation warranted by the lnsurance Act 2010 have been adhered to n presentng financial
staternents



(a *jffr

2.01 Components of the Financial Statements
These fnancal statements are presented in accordance wilh the guidelnes provided as per
requirement of lnsurance Act 1938 (as amended n 2010) and AS 1: Preseniaton of Financia
Statements". A complele set of financ al statements compr ses of:

. Ba ance Sheel as at December 31, 2025;
i . Profit and Loss Account ior the year ended Decenber 31, 2025;
i. Prof t and Loss Appropr at on Account for the year ended Decembet 3l,2025;
v. Consol dated nsurance Revenue Account for the year ended December 31, 2025i
v. Fire lnsurance Revenue Accountforthe yearended Decernber31 2025
v . I\4arine lnsurance Revenue Account for the year ended Decernber 31, 2025
v lvlotor lnsurance Revenue Account for the year ended December 31, 2025;
vii . N/lscel aneous nsurance Revenue Accounl for ihe year ended December 31, 2025
ix. Statement of Changes n Equ ty for the year ended December 31 2025
x. Statement of Cash Flows for the year ended December 31, 2025;
x. Noles comprising a summary ol signficant accounting policles and other explanatory

nformalion to the accounts ior the year ended December 31, 2025

2.O2 Statement of Compliance
The following underying assurnptions, measurement base, Laws, Rules Reguatons and
accounting pronouncements have been cons dered in preparing and presenting the Fnancial
Statements:

Gorng Concern
Accrua un ess stated otherwlse
H storical cost convention
The lnsurance Act 2010
The lnsurance Act 1938
The lnsurance Rule 1958
The Companies Act 1994
The Bangladesh Securities and Exchange.ules 1987
The ncome Tax Act 2023
Val,re Aooeo la( AcL 2012 8 Ru e) 201o
The L st ng Regulal ons of Dhaka and Ch ttagong Stock Exchanges
nlernational Accounting Standards ( AS) and nternationa Financial Reporting Standard ( FRS)

and lnterpretations which have been adopted by the lnstitute of Chartered Accountants of
Bangladesh (ICAB).
lnternational Standard on Audit ng (lSA)
Any other aws, reguatons, covenants, conventons and practices prevailnq concernrng the
Non- lfe nsurance industry n Bangladesh.

Where ihe requrements of the Companies Acl 1994, the nsuTance Act 1938 & 2010 and the
Bangladesh Securties and Exchange Ru es 1987 differ with the requ rements of these slandards,
the requirements of lhe Cornpan es Act 1994, the rsurance Act 1938 & 2010 and the Bangladesh
Securlties and Exchange rules 1987 take precedence.

2.03 ReportingCurrency
The iigures in the Financ al Statements represented Bangladesh Currency (BDT). Figures have
been rounded off to the nearest inleger.

2.04 Going Concern
The company can continue operaling wthout the sgnficanl threat of iquldation, and therefore
reman n business for the foreseeable future. The going-concern value of a company s typrcaly
much h gher than its liqu dation va ue because it includes iniangible assets and customer loya ty as
well as any potentia for future returns.
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2.05 IDRA Guidelines
Mandatory investment has to be made as per IDRA nstructions which are not required n

accordance wth lASs/ lFRSs.

3.00 SiqnificantAccountingPoliciesl
Revenue Recognition IFRS 151

3,Ol Gross general nsurance premium comprse the total premium received for the whoe period of
cover prov ded by conlracls entered ntodurng the accountng perod. Theyare recognized in the
year on which ihe pol cy issued. Re- nsuTance premium are deducted from the gross premium to
present the net premum ncome from nsurance business. Unearned premums are those
proportlons of premlums written n a year that relate to periods of risk after the reporting dale.
Unearned prem ums are ca cllated as required by the lnsurance Act 1938 (as amended in 2010)
The proportion attrbutable to subsequent perods is deferred as a provision for unearned
prera iums.

The sum of premium income as appeared in RevenLre Accounts is net ofthe refund made Re
insurance ceded and Re-insurance prem um on PSB.

3.02 Property, Plant &Equipment's
Recognition and Measurement
The cost of an item of Fixed Assets sha I be recognized as an asset l, and only t s probab e that
future economic benefts associaled wth the temwll f ow to the entity, and the cost oi the tem
can be measured relably.
Fxed assets have been accounted for at cost ess accurnulated depreclal on. Cost ncludes
expend ture thal is directly attributable to the acquisltion of the iterrs.

Subsequent costs ol enhancement of existing assets are recognized as a separate asset, only
when itis probable that future economic benefts associated with the tem wl fowtothecompany
and the cost of such items can be measured reliably. Al olher expenditures are charged to the
Profit or Loss account durlng the financ al perrod in wh ch they are incurred.

The Office Floor Space was revalled n the year 2021 by an independent va uer, name y FAMES &

R, Chartered Accountants. The reva uat on report was s gned on 26 Apti 2022 to reflect the fair
va ue ofthe asset at preva ling market prices.

The Wrilten Down Value (WDV) of the Office Foor Space as at 31 December 2021 was Tk.
246.638 509. Based on the reva ual on exerc se, the fa r value was deierm ned, resulling in a

Revaluation Surplus of Tk. 93,361,491, thereby increas ng the carrying amount of the asset to
approximately Tk. 340,000,000 as at 31 December 2021 after revaluatlon.

Management has furlher reviewed the fair value of the Office Floor Space n the current year and
assessed that there is no nraterial difference in markel prices. ma nly due to the impacl of the
pandemlc situaton on the rea estate market. Accordingly, no addUonal revaluation has been
recognized in the current year. However management wi I consider revaluation in future per ods f
requ red.

Depreciation on Property, Plant and Equipment
Fixed assels are depreciated appying the Reducing Balance method cons stently, as per IAS 16

for addilon of assetsi depreciation is charged from lhe date of cap tallzation up to the date
nrmed ately preced ng the date of d sposal. Depreciation method, useful lves and residual values
are rev ewed at each year-end and adlusted if appropriate.

Accord ng to IAS I [4anagement has esl rnated the useful fe ofFloor Space (including undvded

2.06 [Jse of Estimates and Judgments
The preparatlon of financ al statements require management to make judgments, estimates and

assumptons that affect the applicalon of accountng polices and reported amounls of assets,
ab lil es, income and expenses for which actual results may differ from these estimates

Est mates and underly no assumptlons are reviewed on an ongoing bas s. Rev s ons to account ng

est mates are recognized n the period when rev sed and in any future periods affecled.

proport onate land) an
on new rate of 2.50%.

d as such the depre ofthe related asset is changed and accounted for



3.03

3.04

3.0s

3.06

3.07

3.08

@

The rate ol De ciation used on the assels is as fo lows

The value of all assels at December 31. 2024 as shown in the Balance Sheei and in the Classif ed
Slrmmary of Assets have been prepared folowing the regulalons and Form AA Part , First
Schedule oithe nsurance Act 1938. The said assets have been set forth n the Balance Sheet at
amounts of the r respective book values and such value does not exceed thelr aggregate markel
val!e.
lntangible assets
nlangible assets are measured at cost less accumu ated amortzaton arld accumulated

impa rment oss (if any). lntangible assets are recognized when all the conditions for recogn tion as
per AS 38 intang b e assets are met.

Subsequent expenditure is capltalized only when it ncreases lhe fulure economic benefts
embodied in the specific assets to which t relates.

The rate of Deprec at on used on the assets is as fo lows:

Name of Assets Rate

Softlvare instalation 35%

Sale of Property, Plant &Equipment's
Sale price of Fixed Assets are determined on the bas s of the assets. Ga n or loss arising on the
dsposa or retrement of an tem of property, plant and equpment is determ ned as beng the
d fference between sales proceeds and carrying amount of the asset so recogn zed as per
provson of AS 16 Property, Planl &Equipment's'.
lmpairment
lf the recoverab e amount of asset s less than its carrying amount the carryng amount of the
asset should be reduced to ts recoverable amount. That reduction is an impatrment oss. An
mpairment loss is recognized as expenses in lhe lncome Staiement.

Valuation of Investment
As per nsurance Act 1938 (as amended 2010) inveslmenis in qlroted shares are revalLred atthe
year end at market price and Lrnquoted shares is revalued at the year end at cost pr ce and as per

book value of ast aud ted ba ance sheel respect vely. Provisions has been made by nett ng off any
unrealzed gain/(loss) arsng at the Balance sheet date. Under IFRS 9, on inita recognition, a

fnancal asset is cassifed as measured atr amortzed cost; Fair Value through Other
Comprehensive income (FVOCI) - debt nvestment; Fair Value through Other Comprehensive
lncome (FVOC) equty investment; or Fair Vaue through Profit or Loss (FVTPL). The
classrfcalon of financial assets under IFRS 9 s generally based on the business model n which a
f nancial asset is managed and its contractual cash flow characterlstics

Provision for lnsurance Premium

Dependng on business, certain percenlage of premium incorne is to be made as provson in
accordance w th lnsurance Act and Ru es. Bul, th s is not n commensurate to the prov sion of IAS

Reserve Ior unexpired risks
Unexplred r sk on insurance premium and re-insurance prem um are followed as per lnsLlrance Act
1938 (as amended 2010). However, such general provson cannot satisfy the conditons of
provis on as per IAS 37. At the year end the N IPLC has recogn zed provis on of BDT 128.888,739
as ba ance of fund and accounts in the ba ance sheet under I ab lties.

RateName of Assets Rate

10% Telephone lnstallation 15%Furniture and Fixture

1A%TvDe Writer and Office EquiDment's 15% Office Decoration

2.5%E ectrc Fan 15% Offlce Floor Space

Library Books 2A%Air Conditioner and Refrigerator

2a% Corrputer 2A%Motor Vehicle

Motor Cycle 200/a
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3.09

3.'10

3.1'1

3.12

3.13

3.14

3.15

3.16

Financial lnstruments

As per IDRA gudelines, fnancial rstTuments are categorzed, recognized and measured
differently from those prescrbed n FRS 9. N IPLC has disclosed financal inslrumenls in

accordance w1h prescribed ternplates of DRA guidelines where applicab e.

IDRA Guidelines
Mandatory nvestment has 1o be made as per IDRA instructons which are not required in

accordance wlh lASs/ lFRSS.

lnvestment in Share and Redeemable Bond
nvestments are initially recognized at cost ncluding acqustion charges, The nvestmenls in

nrarketable ordinary shares have been valued al market pr ce. lnvestment in redeernable bond has
been valued at cost Prov s on for diminullon va ue of shares as on clos ng of the year s made n

the financia statements,

Cash and Cash Equivalents
Cash and cash equivalents consist of cash, cash in clear ng account, FDR and bank ba ances. For
the purpose of stalement of cash flow, cash and cash equiva ents are arrived at after nel off bank
overdrafts, f any.

Cash Flow Statements
Cash flow stater.ent is prepared naccordancewth AS-T Statement of Cash Fows' Cash flows
from operating activities have been presented at'Drect Method. As per clause 5(2)(e) of the
BSEC nolircaiion (No. ESEC/CI\,rRRCD|2AAO-158/2A8/Adntnl81-dated 20 Jrne 2A1q the
reconciliation of net income or net profl wth cash flows from operating activit es are given in note

Earnings Per Share [EPS]: TK. 1.68 [As 33]

Earn ngs Per Share ( AS ' 33) is calculated by applying the iormula of net prof t after lax d v ded by
nurnber of shares as folows:

Particulars 2025 2024

Net Profit after Tax for the year (Taka) 71,794,042 71,266,131

Ordinary Shares (Number) 42,659,611 42,6s9,611

Face value per share (Taka) 10 10

Basic Earn;ngs Per Share (Taka) 1.68 (Approx) 1.81 (Approx)

ll ls relevant to note that the Company has changed ts face value per share from Tk 100 to Tk. 10

vide 6th EG[,4 held on Novembet 24.2O11.

Benefits. Claims and Expenses Recognition:
Gross Benelits and Claims
General insurance claims nclude all claims occurring during the year relates to internal and
external/external claims handling costs that are d rect y related to the process ng and seltlement of
cLaims, a reduction ior the va ue of sa vage and olher recoveries and any adjustments to claims
outstand ng from previous years.

Re-insurance Claims
Re-insurance claims are recogn zed when the relaled gross nsurance c a m determined accord ng
to the terms oi the relevant contract.

Employment Benefits IIAS 191

The company's employment benefts to elgible employees comprse of recognzed conlributory
provdent fund and group insurance scheme. Assets of provident fund are held under separate
trustee as per the providenl fund ru es. Providenl Fund s contrlbuled by the employees and the
company at pre-determlned rales, Employees are entited to get companys contributon to
prov dent fund after completion of minimum five years of servlce in the company. The company's
contribut ons to the provident fund, group insurance and prov s on for gratu ty have been charged
as revenue expenditure. Gratu ty is being pa d on cash basis.

Workers' Profit Participation and Welfare Fund

Section 234 of chapter 15 of Labor Law 2006 (as amended in 2013) requires every company to
establish a workers'Participation Fund and Welfare Fund. However. BFD, on behaf of the
financial inst tution sector, requesled clarificaUon from the Labor Mn stry regard ng the app cabi ity
of the provisions for the seclor. Sim larly Bangladesh Insurance Associat on has corresponded

r exemption for lnsurance Compan es. As on 2n"wilh Financlal N4in strv on th s matter



3.17 Provision for Outstanding Claim

This has been recognized on estimates n the fnanca statements on the basis of expected
ult mate cost of claims inc Lrding incidenta cost whether reported or not on the date of reporting.

3.18 Reserve or Contingencies:
un-expired Risk
Surplus/(defct) on Revenue Accollnts has been arrived at after maklng necessary prov s on for
un-expired r sk @ 40% of net prem um income on all business except l\rlarine Hu I lnsurance for
which prov sion has been made @ 100% on net premiurr income.

Reserve for Exceptional Loss

Reserve for Exceptonal Losses Tk. l8,65S,4l5wasappropriatedoutofcurrentyear'sprofitbefore
tax being 6% of nel premium earn dur ng the year as reseNe to meet exceptiona losses under4r'
schedule of Lncome Tax Ordinance 1984.

Revaluation reserve
Ths has been recogn zed n the fnancial stalernents n yeat 2022 being dfference amount of
reva ued assets and depreclated assets that is the surplus value of revaiued and deprecated
assets, RevaLuation reserve has been translerred to Retained Earnings as per IAS 16

subsequently.

3.'19 interest Expense

The company has incurred nterest and re ated experses on accounl of overdraft and short-term
loan. ln terms of provision of the internatonal Accounl ng Standard (lAS) 1 Presentation ol
Financial Slalements" nterest expenses are recognized on accrual bas s.

Allocation of Management Expenses (Note 27)

Management expenses have been allocated to all Revenue Accounts n proportontothergross
Premium,
Leases

Financial Report ng Princ ples IFRS 16 Leases effective from annual periods beg nnlng on or after
January 01 2019 has changed how the company accounls lor lts lease contracts. The company
leases a number of office space in addition to service stes. Before the adopton of FRS 16. al

lease contracts were classfied as opelating eases. |FRSl6requresalcontractsthatcontana
lease to be recognized on the balance sheet as a r ght-of_use asset and ease ab lty. On y cea(ain

short-term and low-value leases are exempted.

ln compliance wth the standard, the company has assumed to use the recogn tion exemptions in

the standard for short-term leases and leases of low value tems. Due to thls reason, the leases
have accounted for as short-term leases and the lease payments assoc aled wth thern are

recoqn zed in note 26 as off ce rent expenses of Taka 10 815,733 ncludngVAT.

Taxation
lncome tax on earnngs for the year comprises current and deferred tax which s based on the
applicable tax law n Bangladesh. t s recogn zed in the income stalement as tax expense

Current Tax

Current tax s the expected tax payable on taxable ncome for the year based on the taxes rates
(and tax laws) wh ch are enacted at the reporting date, nclud ng any adjusinrent for tax payable n

prev ous per ods. Current tax for current and prior periods is recognized as a llability (or Assets) to
the extent that t is unpaid (or refLrndab e).

Prov s on for income tax has been made at best est mate keep ng in view w th the provisions of
ncome Tax Ord nance 1984 and amendment made thereto from Ume to t rne. Applicable rate of

income tax for the company is 37.50% as per F nance Ordlnance 2025.

Deferred Tax IlAs 121

3.20

3,21

3.22

3.23

@

June 2021, DRA issued a lelter lo lhe m n sler of fnance department in which they requested to
give exemption from the section 234 of chapler 15 of Labor Law 2006 las amended n 2013).As no
decision has been yet concluded on such corfmunicatons, we are yet to provide for the said
provision.

The Company recog nzed deferred tax n accordance wth the provson of IAS 12. This arses due

,1

3.24

to temporary difference deductible or for the events or transaction recognized in the profit



and loss account. A temporary d fference is the difference between tax bases of an asset or
I ab lity and ts carry ng amounUreported amouni in the financial statemenls. Deferred tax asset or
lablity is lhe amount of income tax payabe oT recoveTab e n f!1ure perod(s) recognlzed n the
current period. The deferred tax assets/liab lit es do not create a legal liabi itykecoverab lity to and
frorn the income tax authority.

3.25 Accounting for Changes in Accounting Estimates

LAS - I states that lhe effect of a change in an accounting est mate s to be appled prospectively

by incusion in the current accounting period and, if relevant, n iuture accounting perod. The

carry ng amouni of assets, liabil ties, or equlty may be changed following a change in accounting
estirnates in the period of the change.

3.26 Related Party Disclosure
As per nternational Accountlng Standards (lAS) 24 "Related Party Disclosures' padies are
cons dered to be re aied if one of the parties has lhe abllity to contro the other party or exerc se

signiflcant influence overthe other party n mak ng fnanca and operat ng decis ons. The company

cirried out transactions in the ordinary course ol business on an arm's length basis at commercia
rates wiih ils re ated parties. Re ated party d sclosures have been given in Note 31.

3.27 Contingent Liabilities and Contingent Assets

The company does not recogn ze cont ngent liabi ity and cont ngent assels. A cont ngent liab lity s
probable obliqaton thal arses from past evenls whose existence wll be confrmed by the
occuTTence or non-occurrence of uncertain future events not within the control of the company or
present obligalion that cannot be measured reliably.

The company has a writ pettion against VAT on agent comTn ssion undel the servce code S
O99.2O Other IVscelaneous Service and the entity obtained a stay order by the Hgh Coud
D v sion of the Suprerre Couft of Bangladesh.

3.28 Branch Accounting
The company has 28 branch offices (ncludlng Head Offce) with no overseas branch as on
December 31. 2025. Accounts of the branches are mainlained at the head office whrch is ncluded
in the accompany ng financial statements.

3.29 Consistency of Presentation
ln accordance wth the FRS iramework for the presentaton of financial statements together wth
IAS 1 and IAS 8, Northern lsami nsurance PLC. apples the acco!nting dsclosure princpes
consstenty frorn one perod to the next. For seectng and appyng new accounting policies,

changes in accounting policies applied correction of errors, the amounts involved are accounted
lor and dscosed retrospectvely in accordance wth the requ rement of AS 8 and applied the
same accounUng and va uation principles in 2025 as in financia statemenls for 2024 (unless

olherwise stated).

3,30 Risk Analysis
Risk analysis for insLrrance bus ness is difficult to estimate the uncertainty n taking and manag ng

the rsk by chronoloqlcal identifcation of unascerta ned risk mitgatng approach of rsk and

cont nu ng efforts to equate lhe r sk at reasonable level. Th s, inter alia, includes:

(a) lnsurance Product Risk
n non-lfe insurance busness, the product selection is one of the important factors for the
company. Product wilh less uncedalnty with ower cost can faclitate to secLlre more risk
coverage. Accordingly, hgh risk s more related to the capital strenglh and credt rating ofthe
company. Necessaiy provson for un-expired rsk @ 40% of net premium ncome on al
business except [,4arne Hull lnsurance for whch provson has been made @ 100% on net
prem um income.

@
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{b) Operational Risk
Ths s in associalon oi all departmenta effort wilhin the company to ensure the suffcent
coverage for lhe uncertainty of partcular polcy seleciion. ll vares n accordance wth the
nature of products offered to the nsured, Guldeline for selecton of offered product and

nonitoring the same are effective when fencing the risk at the leve of est mate.

(c) Strategic Market Risk
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i) Figures appearing in these Financial Statements have been rounded off to the nearest integer
ii) Prior year's figures have been shown to ensure comparability with the current year.
iii) Bracket figures denote negalive.

Ths nd cates to dentrfy and quantfy the inherent risk of the products for the nsured in
cornpetitive market. Product wiih low rlsk should be encouraged to m n mize risk.

(d) Underwriting Risk
Th s is nvolved in oss events coverab e under contract or agreement wlh the nsured and the
vo ume or s ze of the coverable loss. lt relates to selection, pricing, mon tor ng and lechn cal
provson. However, risk with excessve volume s jointly shared by two or more inslrers. ln
such circumstances, non-lfe nsurance busness with different products has been carried out
wth approved guideline.

(e) Reinsurance Risk
Reinsurance has an nfluence basing the capital strength and ratng aspects. Treaty lmit is

outlined by the amount of rsk which can be ceded to anolher re-lnsurer. lt depends on the
nature of risk to be taken by the company. As such, technical prov sion has been estimated by
way of covering the reasonable and probable obligations with respect to c a ms for known or
un-known uncertainty.

(0 lnvestment Risk
This relates to market, cred t and lquidity of the conrpany and as such. nvestments conslst of
assets covering the technica provisions 6nd shareho ders' equlty. Accord ngly, nvestment
p an has been des gned n such manner to accommodate lnherent risk.

(g) Liquidity Risk
This nd cates to pay the claim on demand and the company needs lo liqu date or converl
asser< lo nopl rEe obligal'o_ as and \^h._ a'se.

(h) Credit Risk
The Company folows IDRA instruclons wth respect to issuing of policies, that s. polices
were not issued on credit.

(i) Default Risk
ll ndicates default n paying off the clams on demand when third party invoved ln such
approach. At the t me, the company needs to have slfflc ent liquid ty lo pay off the claims on
demand and to fu lil the contractual obligation.

(j) Legal and Regulatory Risk
There is legal and regulatory oblgatlon to follow and abde by the restrcted rules and
regulaton n carrying out the busness which do not conform to the compettve market for
procuring business. As such, non-cornpliance to rules and regu ation may nvte rlsk to lhe
employment of the company.

3.3'1 General:
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Proper.y, Plant and Equlpnents

Addlcn durino Ihe period
Adtustmenl during lhe perod

Accumulated 0epreciation

Charged dur ng the perod
Adlustment during lhe perod

528 077 993
194.149

522 429 086
5,648 907

t 524,272,142 528,077,993

160 636,336
17 121.244

757 160.636,336
350,514,562 367 657

Deta s oi Propeny. p anl and equ pmenis a ong wth deprecation charged thereon as o. Decembe.3l 2024

has been shown n Annexure-A

s.00 lntanqible Assets
opening Ba a.ce 5 o7'l 161 5 o7l 16l
loorro' d I 19 (!e p" od
Adluslmenl durng lhe perod

Accumulated oepreciauon

Charged dur ng the perod

5 071,161 5,071,161

4 947 535
43 269

4,990,804

4,880 967
66 568

4,947,!3!:
8q,$L 123,626

Deta s of nlangbe Assels aonq wlh depreclalon charged lhereon as on oecember 31, 2024 has been

shown in Annexure-B F! lamounl ofdeprecauon has been charged to Adm n stralon expenses

6.00

6.04 Delails of i.vestmenl in the shares of lisled @m

The hreak u. olth.,e am.unl is as under
6.01 Bangladesh Govern menl Treas u ry Bond-aic0st
6.02 Prem um on Banq adesh Goverfmenl Treasu ry Bond
6.03 A BL 3rd Mldaraba Subord naled Bond
6.04 Shares n Lsled Companies

187.600 000
1,763 447

20.000 000
r55 639

177 600 000
2 693 039

30 000 000
129,951

210,422,996209.519,136

6.01 lnlestmenl n Bangladesh Governmenl Treas!ry Bond rncudes s made as per seclo.23 schedu e I ollhe
rnsurance Acl - 2010 be ng slalulory deposit w th Bang adesh Bank

6.02 Premium o. Bangladesh Government Treasury Bond olher ihan statuiory depost s made al the llme of
purchaseoiBangadeshGovehmenlTreasuryBondwhich s amodsed overlhe period olsuch Bo.d

6.03 Flrther nvestme.r oiTk 50000.000 n A BL 3rd Mudaraba Subordinaled Bond on 01 rl2020 orgina y.lhe
proiit rale was tuludaraba Term Depost rale pus 200% addtonal.The .veslmenl w be redeemed @20%
each yearafter 2 (lwo)years ircfr the end of3rd year

2140t 242

348 307

Beacon Phama Limited 26154 33.975

I 345 1.243

05 510

06 244 576

90 5ll 53 621

262

22144 24 194ls am nsurance L miied

558365

12 456 11941Paramounl nsurance Llm ied

141 825 438
i8 810 898

02

Sl. No.

02

03

04

o7

l*t.l"
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7.00

A BL 3d Mudaraba Subordinated Bond

7,02 Bansladesh Govi Treasury Bond

8.00 Amount Due From Other Pereons or Bodies

1

PGmierLeaslng nlernalional Limiled 242 I 566

13 3l 133

433 381

15 Rupa lnsurance Lim ted 84 91

t6 89

162 270

155,639 129,957

December 31,2025

241111
3,460,348 5,530,182

Theabolenveslhentnmarketabesecurleslhalaredesgnatedasavaabeiorsaebylhem.nagement
These are measured atfa r!a ue.nd prese.led as non cunenl assels
lnterest accrued (but not due)
Th s represenls accrued nleresl on Fred Deposlswlhthe drfierenl banks and in Ba.gadesh Go!,i. Treasury
Bond as summarzed be ow
7.01 Ba.g adesh Gov,1 Treasury Bond 3 133,527 5.151 362

Fxed Depositwlh d flerenl banks 35.647 135,465
Ec B Vrd! 

"od Srooro nare Bono

nveslment in Banqadesh Govehmenl Treasury Bond was purchased through AB Bank Lmted Pr.cpa
Branch Dhaka Ac.rued nterest s ca culated atthe rate vared nom 6 44% 1o 12 75%

on Insurance Business

9.00 Sundry Deblors
(nc!d ng advaicelaxes others advances, deposits and pre-paymenls)

otthe amount as under

Sl. No,
31-Dec-2025 31.Oec"2024

355 780 494 344 681,190
Advance Tax deduciion al source 98.758 633 79 430 324

ii Nol Yel Deposr (B:nl Guaranleel 66.743.461 42.864 697
3 584 571 4,921659

ecurilyDepostwilh cDBL 300,000 300 000
Prepaid Asent Commiss on 45,050,054 58413.406

1 586 505 1 940.000
571,803,718 532,551,276

Adva.ce Tax payme.l has been made yearto yearon cheque payaoent throlgh covernment threasury cha an
as advance tar and la, relurn nled on the basis olaud ted accounts.
tstomentonlhat.asappeasarependinqatCommissonerofAppea Trbuna andH!hCoun padamount
or advancetax and advance Iat dedlcUoi at source mentoned abole cou d not be adjlsled yel

December31,2025
Sadharan B ma Corloralon 529.145 749 518,065 i09

2 593 109 593 109
3 49 434
4 Cenlral .surance Co Lrd 164 529

261.417
6 C ly Cenera ns Co Lrd 23.963

447.542
Bd Nationa lns Co Lld
Green Deta rns. Co Ltd

10
11

12 Desh Gene6l lns. Co. Ltd r0.692 10,692
53r.324.668 520,244,024

The above amount is dle from Shadharan B ma Corporation on account oi re nsurance atrangements pub ic
sector business and Co-insurance sclreme wlh otherGeneral nsurance Comoa. es

243 355

Tu

17

;i:-;n, :,4;.
54.707 ll 54.707 |

328 555 ll 128 555------_____ Tt____________ 1

r rrlo lT 1rrlo l

fr

LLle

261.017

L 23 961
457,5A2
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10,00 lnvestment in Fixed

Sl. No.
31-Oec-2024 31-Oec-2024

2.603,68601 Asran Bank 2.703,0'19
a2 AlAElah slami Bank Limited 183 139,053 256,269,755
03 Banqladesh Commere Bank Limiied 13 9a2.082 14722,162

7 750.299 12 234,66604
BASIC Bank Lim led 1296,743 1 246,244

7 026,84006 BengaL Commerca Bank Lld
AT 11 624 469 16 636.494
08 800 000

1.929 524 I 785 31609 Commerc a Banl oiCeyoyn PLC

10 36,003 756 32 906 536
2 431 253 2 368 50911 Dutch Bang a Bank Lim ted

12 Exlm Bank oIBano adesh Lnlled 30,440 490 30 930 889
13 979 51313 12413 314

Fnsi Security slami Bank Limlled 86,017 150 79 343 376
15 Goba slamiBank Lim ied 6,901608 7 433 253

9,967 303 9,193 97416
11 lnternalional Leasing and Finarcial Seruice Limited 16,604 090 15,926 046

18 ls ami Bank Banqladesh Limiled 52,057 879 63 758 191I

19 10.827.914 10,888 062
2a 4,894.752 4,600 895

21 Meshna Banl Ltd 3 983,926 3,218,978

22 13 1r6,098 9 298,653Mar@ntile Bank Llmiled

23 I 026.003 952,33,1

24 1782.100 909.904

17 213,37325 MutualTrusi Bank Llmited 18 197 149

26 39 429 883 39 305410
1 900 236 1 8i0 2192T NRB Bank Lid

28 NRB Commerclal Bank Limiied 16,640 009 23 688 897

29 a.621 244 7 946 t24
30 4,349 349 5 841 112

31 4 085 't 8l 3 791 7S5

32 "People's Leaseins And Financial Setuices Ltd 1,600 000 1,600 000

22.4A3 454 23.794 49233

34 1'1,223.446 11.673144
16,979 05335 14,277 635

36 RajshahlKr sh Unnayan Bank 2.457,191 1 926,836

r 567.51537

38 Shahjalal s amiBank Lmled 13 242.693 13 465.800

163 852 856 151622.21239 so.: lqrm Benk m led

2 791.734 1 494 213

t0 967 505Soulh BanglaAgrculure a.d Commerce Bank I622 610

42 Soulheasl Bank Linrited I704 014 8 309,530

43 Standad Bark L miled 1a4a5TTT t0 693 420
1 162 655,751 945

45 5,997,909 5,638 566

46 23,656 06224,757 464
Uniled Commercial Bank Limiied 38 702,795 30,437,556

217,t.1212 105 62a
959,284,180 1,039,244,140

t05

,,5.rc,5?Al
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10,1.1

10.1.2

As lhe G.lernhen( cf Banqladesh or a.y Coun or Law has r.l yel decared a.y or the above menl.ied
BanksiFnancia nsllulions nso !ent due (o i qL d ly cris s the mana!.menl ol lhe Compaiy ass!nr.s thal ilre
aioresad i.anca ass.ls ar. recov.rabe Accord n9 y no rmpa nent oss has been re.oqn sed ala.sl s!.h
nvestme.ls al lhis slage Any mparment if requred. w be consderea upo. fina reso ul on or de.laralon by

the Gove.nmenl or the competenl Coud oi Law Ths parlicu a yincudesthe.vestmenlin nlemalio.a Leasing

& F.anca Ser.es Lmted amounlin! 1o Tk 16,604 090

Peoples Leasing and FinancialServices Lihit6d (PLFSL) which commen.ed ls operalon n r996 Ia.ed a

vr'de ra.geoIlnaical s.ams irom 2004 which rorced the c€nlra ba.k lo appofl an observe. in 2015 The

cenlra bank removed fve dt€.to/s oi lhe NBFI n the yeat 2A15 lu lher a eled inlovemenl in the

enrbezzement orTk 358 croreNow lhe HC has apponled KamarUrAram. a senior a!ryer oi th. Supreme
Court as PLFSL chanman and rrloharnmad Jaalddn a former ma.aoing drcclor ol Ansar vOP Uinayaf
aank as nianag ng d re.tor
Ths vrhoe ssue lnderlhe super! so. oflhe Hlgh Cou.t ol Bangladesh 3id thats rvhy !,..an1prcvrde any k id
orconc us!e elidenc.lo Ihe aLd tor rcgard.O the FDR (Tk l6 00,000)oIPLFSL

11.00 Cash and Cash Equivalents
11.1.1 BaancevJlhbanks 61 811,1464 49778065
1r r.2 Cash nhand(ncuding.ashalbran.hes) 9,627136 4444212

Balance 71,52?,2aa 53,418,277

11.01,0r Balance with bafks
Ths reFrcsenls the baan.e in SID & CD a.colnls wlh dlf.rcnl b..ks !"/e have.rcurrz.d th. ba.n.e
co.lrmalonetl.rtorlrebafklocoffrmlhebaancedredlvlolheA!dit.rsThedelaed.lltr.ba.kbaan..s
has bee. q!e. be ow

Name of lh€ Banks & Account Type

01 Unoi Bank Lld -SrD-0366 1,595 005 1,633,413

a2 A Araiah lsam Banr Lld STO 4692 2 Aag 244

03 1,998 934 9.2!4 879
shahla a rsam Bank Lld - sTD,l2!4 23,315 234 10,012 938

05 A Araiah ls.m Ba.k Lld - CD 347! t6t 088 25415
06 A Araiah lsam BankLld CD2104 5ts 551 482 810

Shahla. sam Bank Ltd CD9243 4 66,1993 1,600 382
523 152

09 Sona i Eank Lld - CD'0655 959 924

t0 Shahla al slam Bank Ltd 1 6 605.960
11 Southeasi Bank Ltd -2001 3 975 392 3,931 566

12 7,4',]6 661

13 1256 2 3!3 501 2,340 779

Souiheast Bank Ltd Dolatr6581 521 285
15 Soulheast aank Ltd 'Pou.d'6598 13 422 12192
16 Sorlheasl Bank Ltd Euro 6609 22 432 t9 269

49,774,065

11.1.2 Cash in hand

31-D6c-2024

Head office ( nclud io OU) 2 352 664 't 000 846

7 27s 068 3 039 365

9,627,736 4,O4O,212

This represe.rs perty cash oi head offce and branches and aso cD ac.ounl baaices oi the bra.crres
,goF-J r, ,td,,

12,00

13.00

Detr ls oiShare capla has been shown in Annexure B

Reserue lor Exceptional Losses
Ba ance as atJanuary0'1.2025
Add :Pro!son for the year
Balance as at December Sl, 2025

sa.FCeasatJa.uary 0'l 2025
AddiRevalalon S!eLs
LessiDelered Tax on Reva uaton @ 37 s%
Less :iranslened to Reta ned Eamin!s
Balance as at oecember 3l, 2025

409 9t 5.007
t8 658.415 2T 2t9 T24

424,573,422 409.915 007

117.1A5121 123,456 326

(6 192.4251 6 05

14.00

110,912,696 117,145,121

42619 11! ________ !1tL

Frsl Secu.lv ls amiBank Lld - STD -9412

31De-ror5 
,JI 

31-o*,0-"4

9.503 733fi8 I

31-Dec-2025

H



16.00

17.00

Rahnan Mostafa Alam & C

of lhe ahou.l wlth estmaled numbers ofca m

15.00 Profitand loss Appropriation Account
Balance as at January 0l 2025
Less iAporop.al on Ior Cash dlv dend & Slock divdend

104 330 208
42,659 6t',l

90,582 207
42.659 611

Add : Proiitdurinothsvear
Add : Transfeffed from Rovaluation Reservo
Balanoe as at December 3'1, 2025

61,670,597
53,139,627

6,192,425

47,922,596
50,056,407
6,35i,2Q1

121,002,649 104,330,208

105,413,516 153,523,431

This represents lhe baance of premium lk 34397723 for above 6(six) monlh and lk71 0r5793 essthan
6(sr)monlh rece ved aga nsl Cover Noles du. ig the year lor wh.h Po ces were not ssued wiih n De.ember
31 2025. Al deposit Belowone year.

Estimated liabiLity i. respect oloutstandinq claims whetherdue or intimaled

t3 355 000
424 942 7AA

19 367 000
158 896 400
77 348 355

693,909,455

Most of the iime cients canl provlde necessary docume.ls for setlemenl of ca ms padicuary lhrd pady
documenls Due 1o Lack oi requted documenls Surueyor cant assess qlanlum oi osses Somelmes prior

approva s are requned irom re-insurer sBc for setremenr oi ca ms Forthese reasons some cutsland ng clalm

18.00

ofthe amount is as under

on insuranoe business

The above amounl s payable lo Shadharan Bma Corporatio. on account ol re nsulance aftangements and co
insurarce scheme to olher General nsurance Compan es

19.00 Sundry Creditors

Sl. No.

580 2i1 500I

79674155 22.984 000I

i2.611 200 15.467 900
2.200 000

693,909,455 620,863,400

Detailed Break down ofAmount Due to
Sl No.

1 Sadaran Bma Corporaiion 149 363.126 216160.314
2 Prime hsurarce Co. Ltd 7a5 427 745 427
3 Mercanlie insuEn@ Co. Lid. |7 365 117 365

PravalilnsuEn@ Co. Lid '111171

5 Conllrantal lrsurance Co. Ltd 264 901 264 901

6 Co ODerauve nsurance Co Ltd.
Eastern nsu.ance Co Ltd

217,787,023150,989,835

31-Dec-201 5

Emp ovees'Tal deducton al sour.e

05
06
07 Providenl Fund Payable 10.160 773
03 13214521.321,052
09 Provisior ior Lncome'rax
t0 ncome lax dedLrcled al source

41 374,742

Yearwse break !p are as io lows

Year
2421
2422
2423
2424
2425

to"*-be,31, ,oz

111171

31r!1S lT 319!18----------ior,: 227

r 67q 075 r 5117 575
R Ar4 6-ir I-4r4r7l1 

4o-?Jonl
35 ooo I 15 ooo

a 43 Tf 4 4ls s-, rs_'lTlilS Tl ---r8BE

I

T 31nenror4 -E'"-
l01
l-n2
l- 03

04

379 921697 150 r98.r61

-564 

269fi -i 76



Rahman Mostafa Alad & c

19.09.01 Provislon for lncome Tax

Yearwse break uo are es fo ows

20.00

2422
2423
2424
2425

243 842.952
13 681,907
24 997 999
2T 115343
29 723 536

379,921,697

Years wse break up as underl

2417
2018
2019
2020
2421
2422
2423
2424

Balance as at December 31, 2025

1.571225
1 .824 aA3
I540.199
r 333.358
I 299 519
I 913 559
6 617 512

1 571.225
I 820 883
I 540199
I 333 358
1299519
1989167

16,448,598 9,S06,694

Tolai uncameddlvdendamounisloTk 16448598 Dilidend oITk 1058278 (rrrr Barster Faysa Ahmed
Patlary) and Tk 4172000(Mr Saharer Kha ed) has been wiihheld ncomplan.ewlhtheHonbleFghCourt
orderunderWrllPelilon No 4976/2016 pendingf na ludgmenl
Uncamed dividend for 2023 (Tk 1913559) ard 2024llk 6,617 512) s nol equred 1o be l.ansfered Io
CMSF as per app lcab e regulal ons
n additon. lhe rema n ig unca med d vdend of Tk 2,687 249 wtr be pa d subsequeftty n accordance wirh

applicebe aws and eg! atory requ €me.ls

31-D€c-2025



23.00

24.00

@
Rahman MoEtsf. Aaam &6

January 01 , 2025

D6cember 31,2025

350.594 919 367,565 263
84,363 812

273,173,474
1,993,377

243,201,471
2 491.721

271,140141

37 50%

280,709.750

21.00 Defe ed Tax IIAS 121

Deferred Tax Liabilities
Book va ue of deprec ab e fxed assets
Less Tax base
Tolaldfierence
Less Permanenl
Taxable Temporary difierences
Etreclive Tar Rate ils considered as per Finance Acl,2024l
oerered Tax Expense/(lncome)
Open nq defetred lar iab ites
Clos ng defe(ed lax Lab les

Less: Defered Tax on Revaluation Surolus
Total oefered tax exponse /(lncome)
lncrease in defeEed tax Liabilities ov€r the voar
The beak-up of the amount is as under
Balance as atJanuary 01, 2025
Defered tax expeise/ (lncome) du ng
Defercd lax On revalueaiion Surplus
Balance as af December 31, 2025

105,266,156
101,692,538

109 146 607
105 266 156

(3,573,618)

13.573.618)

22.00 Net assets value (NAV)
Net Assels Vaue (NAVS) pershare has been.alcuaied by d!dng net asset vaue reponed I the sratemenr of
fnanca losilio. bv the weiqhted averaqe number olordinary shares n issue.
Particulars
shareho ders equly 1a81.aa4877 1057946446
Weghled average number ofordinary sha/es
Net Assets Vatue {NAVS) pershare atthe balance sheet date

Bank Ch.ees & Excse duty
Adlensementand Pub ic ry
Trave ng and Conveyance

Aclvl & Conferance

Gro!p lnsurance Prem um
Contrbuton to Provde.t Fund

42.659 611 a2 659 611
24.4025,48

This represenls the amount receved or accdred during lhe year on nleresl bearng account wth dfferenl baik as

BanO adesh Treasury Bond 14317.620 11A54757
FSIBL 2nd Mudaraba Subord naled Bond 1601 913
A BL 3rd lr4udaraba Subord fated Bond 3 375.000 2 929 500
Fixed Depos ts Receipls 59 216 933 57 3471T0

919 266 1.452 796
77,424,419 75,146742

lnterest income from Bangladesh Treasury Bond & A BL 3rd lrrudaraba Subordinated Bond ca culared on day bas s
Fxed Deoosits Recepts on an averaqe bas s and Shon Ierm Depos I on .cl!a basls

Ga n(u.rea sed) oi fvesiment in securilv

Co- nsurafce seruce charae

25.00 Expenses of Manaqemenl
The ioiowing expenses were ncutred ior manageme.l .,1 the company's tota business but nol reated lo any
padcu arfund or ldenlica buslness
nsurance Premium 1317 361 1 584 222

565,584

82 631

1375.432
726614
254 231

25642 (17.0851
2.362 I 873

10.096 510 521
449.837 228,735
527,977 T44,044

343 490

11 719 825

234 981

t3 008 030
1491.715
I 830.C00

532.596
16| 009
5 857 795

64 000
763,973

I312.560
6 055,780

22,457,411 34,510,221

(3,880,4s1)

105.266 r 56 109 ',146 607
(3 573 618) (3 380 451)

101,692,538 105,266,156



@
Rahman Mosrafs aram a c

26.00 Provision fo.Taration

ncome irom business(lncome t9 591,164
60136,199
14,3i7 620

932.749
60 136199
14.317 624

January 01 , 2025

r3 658,415
nl€resl icomeirom FDR & STD ac..unG(rncome lax A.t 2023)
lnterest lncooe lrom BGIB
rnteresi income from 2.d FSIBL Bond
nteresl income from 3rd ALIBL Bond

Ovdeno icome om nvesrment nse.uritesiu/s 54 Rue rs)
Ga n (Unrea sed)on investment I securtes
Capta gain irom share lradinglu/s 3l)
Fixed assets sa es (i,4olorca, U/s l6(3)
Other lncome (U/s 33)

3 37s 000
2 362

25.642

3 375 000
2 362

25 682

499 933 499 s33
97,947,960 79,263,863

Computation of curent year tax provision
Partculars of usng Tax payabe rate on taxable ncome against varous head as per the lncome lax Act 2023

37.50% 349 781
22 551 415

5 369 r0€

1265.625
472

187 475

Tax on lnterestlrom FDR & STD accounls@37 50%
Tax on lnterest income irom BGTB @0%
Tax of nteresl ncome lrom 2nd FSTBL Bond @37 5%
Tax on nteresl ncome from 3rd ALIBL Bond @37 5%
Tax on D vdend l,rcome @20%
Tax on Ga n (Unrea sed)of nvestme.t n securties @o!l
Tat on Capta gain irom share trad fS @10%
Tax of Fxed assels sa es (rdotor Car)@15%
Tax on Other ncome @37 50%

60 136 199
14317 624

3 375,000
2,362

4s9,933
79,263,863

27.00 Expensesof Management
These expenses were rcu ed nconso dation ofidentca bus iess as betowl
Sarares and a owances (inc uding CEOs sa ary)

Postage and Te egram

Ofi@ Conlingency and Genera Charges
Repar & I'la ften.nce
Telephone Trunk Ca and Tele!

Gas. W.ter and E ectrcity Charges

Papers afd Period ca s

i/anagement Expenses SBC
Stamp Olly consumed - Fne
StampOuty.o.sumed Motor
St.mp Duty consumed - N,l sce laneous

31 5A%
3T 5A%
37.50%
37 50%
37 50%

20%
ar/t

t0%

37 50%
29,723,536

150 76,1 680
I 300 415

234 700
I 377 539
r 092.351
r 220.r 56

72 854
1 274 579

38 100
402 580
696,057

r 866 672
1.682 750
r 433 534

t0 815 733
3 264 738

974,400
111 158

2214
324 6A4

8 199 984
032.500
2ls 500

18448A734
I 586 930

332 276
2 924 534
I 438 581
2 064 468

42154
1 924197

21ea3B
959,746
161 867

2.244 283
2 333 466
I 439 783

11362729
3A44,27a

974 400
I18 555

2214

7 628.869
151 000
109 550

66 500 271 850
133.363.470 231,213,614



28.00 Gross Premium &Allocation oI Expenses of Management:

@
Rahman liosrala A am &co

January 01, 2025

December 31,2025

The above expenses were allocated lo respeclive revenue accounl on the bas s of gross premium earned du. n! ihe
year under aud t as fo lows

t%t
364,547 709
222,313.224

57,345,434
32%
e%

52 932,660 2 851 0.14 55 783 704
t3 653,9T7 6 056.072 19,709 989
11.122 All 5,572274 16.695 081

164,498,478 23,869,992 188,368,470
214,259,191 16,954,427 231,213,618758 100%

30.00 Reconciliation ofnet income or net profitwith cash flowfrom operating activities:

86,789,090 I 390,606 96 179

29,00 Net Operating Cash Flow (NOCF):

Net Operat n9 Cash Fow (NOCFS) per share has been ca c! ated by d vding nel cash Lsed n operating actvties
reported in lhe cash iows statement ofiinan.ia pos lion by the we ghled averaqe number oi ordinary shares nlssue

Net cash generated from operating activil es
Weiahted averaqe numberof ordinaryshares
Net Operating Cash FlowperSharc (NOCFS)atthe balance sheet

(25 693 2901 133 397,289
42 659611 42 659.6r l

(0 60) 3.13

NetOperatnqCashFlowPerShareINOCFS)deoendson.comefiomNelPremium nveslment ncome Netcalm
ped.Commssonpad [,lanagemenl Erpenses and lncome tax pa]d Ihedevauon.NOCFPSdueioNeipremum
were decreased n 2A25lrcn 2A24

As percause 5(2)(e)oilhe BSEC nolifcalon {No BSEC/Cj!!RRCD/2006-158r208/Adm n/8r-dated 20 June 2018)lhe
reconclalion of nel ncomeornelprofiwihcashnowsiromoperatngacrilitesaregvenbelow:

Add: Depreciaton & Amodzalon
Add/lress): Losylga n)on ra rva ue adtusimenr
Add/(ress): Loss/(sa n) on sales oi MotorVeh.re
Add/(ess): lncreased/(decreased) n curienl ab ites
Add/(essl: Decreased/( ncreased) n cutrentassets
Cash generated lrom operal on

Net cash generated iiom operating activi!ies

97 947 S60
1i 164 512

(25 682)

t0t 100 963
18 877 466

r7 085

(93 379 133) 27 s02 377
(r6 473.334).-_ 27 143 516

4734,323'174,64'1,427
3A 427.613 41244.134

(25,693,290) 133,397,289

31.00 Chief Executive Officer's salary & allowances

The CEO has bee. appo nted wth the zpp@va jrom lns!rance Development & Regulatory Althority (IDRA) ln
add lion to rcnuneraton the CEO is a so provided with te ephone, ce lphone nternel bi s at aclua The Chiei
Execulile Officers salares and alowances areTk 7 073,387 in 2025 and Tk 5 850 000 n 2024

lmaybehentonedheethaltheaboleamounlhasbeenshown n Revenue Accounl as Managehenl expenses n

the Financa Statemenls



@
Rahman Mostala Alam & C

32. Related Party Disclosu.e: IIAS - 241

32,01 Related Party being Dhectorc
Direclors' involvement in othe. Firms/

N!IL

Name ofthe Firms/ Companies in which
interested as Prop etor, Partner, Director,

iilanaging Agent, Guarantor, Employees etc

1 Nasm Trad ng Company

2 Nams Trade Coeoration0l

3 J A.N Corporation Lm ted

1

2 Appare Promoters Ltd

3 AL Razi Chem i6al Comp ex Lld.

Shehan Specialized Tenle [,!ills Ltd

5 Globe Tenie l,lills Ltd

6

Sman Share & Securlles Ltd

8

I
10 Smarl Gra n Agro ndusires Ltd

11 Chittagong Den m M ls Ltd

12

13 BM Conta ner Depot Lld.

BM Erergy 18D) Lld

a2

t5 Cily Home Properlles Ltd

1 I',4onaza Assets Limited

2 lr,4ARSA Hod rg Limiled

3 [,4ARSA Trad]rg Limited

tulARSA Flsh ng Lmled

03

Parkvlew Hospilal Limited

1

2

1 l\4etropoliian N4edical Cenler Limited

2 Rlpal Lfe lnsurance Companv Lmited

3 Narslngd Hatchery and Fisheres L m ied05

Asan Speciarzed Hosp laland Oagnoslic

AT 1 A iance Kn l Composte Ltd

1 Pahvary Potato Flakes Limited

Greentech Greenhouse Bangladesh L mited08

3

sl.

06.

2



@
Rahman Moslala Aram & C

st.
NIIL

Name ofthe Firms/ Companies in which
interested as Proprietor, Parlner, Director,

Managin9 Agent, Guarantor, Employees 6tc

09

China B.nola Ceram c
Truslee Securites Lmled

3 Banaal T aer Cement ndlstries Lm ied

Tolal Merchandising & Trims Limiled

5 Un ted Shipp ng L nes Lmited

SIMCO Ceramic Lid.

SIMCO Foshan l\,lould Lld

Sll',lco Foshai Ab€s ve Ltd

Azbal hternauoral Limited

10

11

12

13.

Akhlers Co ecions (Boutque & Hand.rafl)
Ch:ttodr.m Women Ch.mter ofCommer.e &

3 Akhler Coach nq Centre

Oisney Elem6niary School, Chattogram

5

2

E
8

I

1

2

6

n1
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3202 Trre comprny rras *red oul bus ness throu!h lhe ro ow nq re aled parl es and the naluro.i lransa.lons and va ue are dela ed



Rahman Mostafa Alam & Co.
Chartered Accountants

33.00 comp ia.ce ot schedulc xl part of the companies Ac( 1994

Financiatofiicer chiat

34 00 Prov sions Retaring to Co tecriof oi prcmium
lh. aomp.ny has a !!ays c.irp .d rih llrc Secto.
:. ..lnq pEnr r I

Wx'

'13 oJ lhe lnsuran.e Act 2010 asappicabewlhregardloFrovsionin

35 00 Restr clion on Ccrlain L,rvestmcnt
Noftn.r. sanri fslrance pLC has iot maJc aiy irrvestment nor lrotds any shaes or d.Leflures ofany.ompany i nsoroth.r
bls ness cof..m except Fs B M!dardba subordhated Bond a.d A BL 3rd rrrudd,ba subord nlled tu.d . vJh.h a.y of 1s
crcdlors or afy renrbe6oilhefamlyoisr.hdn.clorsh.sany nter€sr as l,rcpretor panner Dr..t.r rranag.ror [4aiaqnqAq.nt as per S.ctio. 44(3t oilhe nsurance .t 2010

36.00 Events aflerthe Batance Shect Date
lh. loardofUr.ct.rshasr.ccmm.nd..t5r.ashaia5r;stockdlin.ndonp!dup.apta.iTt4rLiubl,)Tort,r.y.ar
erd.d Ue.emb.r it 2r.25 at ts267th Ao.rameetrn!hcdontitayr2 2026 suble.t to the appr.!a ofta.AGl/l
Urdcr .lemat o.at Ac.ount nq Standar.l (AS) t1] F!.ils aner th. repunno pcroO d!dcia !!.s de.arcd jfter lr. Daanrcshe.ldal.shouJ.olbeclassleaasa ab lyatlhe!.rardeslreelaat. asrtre proposed dvd..d does..t rcpres€nt a pr.s..t
ol) qation !.der AS 37 Provsions .onttrgcnr ab les and co.1.!enf asscts

t

2025 2024
Be ow Taka 36 000 per

Taka 36 000 ana.riorP
375

375
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Ranm.n ilosr.ta Aizm A Co

Norlhern lslami lnsurance PLC
Notes to the FinancialStat6ments

Forlhe vearended December 31 2025

oecember31,2025
12.
12.01 Authorized Share Capital :

100 000 000 ordinary shares olTk. l0 each
lssLed, Srbscribed and Paid up Capital :

lssued aga nst bonus share

1,000,000,000 1,000,000,000

12.02
150 000.000 150 000 000
276 596,1l0 276 596 f0
426,595,]10 426,596,110

Group wise shacholding position as at Decembor 31,2025 aro given below

12 13 225 432 3t 00%

97 14716625 34 50%

3 086 14 717 554
3,195 100.00%

000001 005000 2.738 2 595,276 6 08%

005001,050000 367 5 312.466 1245%
050001-100000 33 2 340,128 5 49'/r
100001 200000 16 2,303,552 5 40%

200001,300000 7 1,845 776 4 33%
300001-400000 8 2,744 949
400001 500000
500001 Over 26 25,517 544 59 A2./.

3,195 42,659,611 100.00%

on as at December 31

r/Director as at December 3l

st. No Name ol th6 Directors/ Sponsor

10 9 271,11401 927111
857.088 t0 I570,880a2 [rlr. Mostafzur Rahman

03 l,lr Abdullah Jam ll,Iat n 947.111 10 I471.114
984,385 t0 9 843,850

10 9 211,11405 Mr Moduza Sddque Chowdh!ry 927,111

06 1,245,647 10 12456.474
I523 73007 IVr Favsa Ahmod Patwarv 952,373 10

10 12.456 414

Mrs Tasmin Saida Chowdhury 1 .245 641 10
10 11,7111141,171,111

Broadway lmpex Company Ltd
(Represented by firr Kazi 927111 10 9.271114

Carolina Bus ness Enleprses
Lrd (Represented by lt4r saear I 795 090 t0 17 950 900

13,225,432 '132,254,X20

42,65S,611

-oA
fo,

to

!-
t2

| \%5,647
Ord nary
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Rahman Mostafa Alam & co

I I

IAS No
Presentat on oifinanc a staiernents 1

2

7

Accountino oo ices chanae in accountino eslmates and errors a

Evenls afterlhe bala.ce sheel dale 10

Construclion conlracls 11

12

Propedy plant and equipment ,I6

t9
Accounlinq forqovernment qra.ts and d scosure ofaovernmenis asslstance 2A

The effecl of chanqe in loreiqn exchanqe rates 21

23

Relaled partv disclosure 24
Acco!nlinq and reoortina bv retiremenl benefts o an 26
Consolidated and separate linancial statemerts 27
lnvesiment i. associates 2e
ln!estment . io nt venlures 3l
Financial nstruments: disclosure and Dresentalions 32

33
lnterim inaica repodinq 34

36
Provlsion continaent liabllites and conifoeft assets 37

38

2

3

Non-curents assets hed for sale and discontinued operation 5

Exooraton ior and ev. ualion olmlnere resoures 6 N/A
Fnanca nslruhenls d scosure

I
9

Conso dated F nancialStatemeits t0
15

16

Northern lslami lnsurance PLC

Status ol compliance of lnlernationa I Accounting Standards and lnternalional FinancialReporling Standards

AnnexLre-O

'^ Nonher. s arn .surance PLC management has fo owed the princpes oi AS and FRS consislenty rn lhe preparaton
of lhe fnancla slatements to that enent as appicable to Insurance Company Some of the standards have fot been
compledwlhaboutwhch|DRAhasspecaguideineO.lheotherhandsomedisclosuresdfierwiththeaulhortatve
directonsas mentoned I nore 2 02

w L
FinancialOfiicer chier
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