NORTHERN ISLAMI INSURANCE PLC.

UN-AUDITED BALANCE SHEET
AS AT SEPTEMBER 30, 2025
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NORTHERN ISLAMI INSURANCE PLC.

UN-AUMTED CONSOLIDATED INSURANMCE REVENUE ACCOUNT

FORTHE THIRIX QUARTER ENDEDR SEFTEMBER 30, 1025

Balance of account af the beginning of the year/Cuarter
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Commission on re-ipsurances coded

Total {A)
Met Claim
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UN-AUDITED PROFIT OR LOSS ACCOUNT AND PROFIT OR LOSS APPROPRIATION ACCOUNT
FOR THE THIRD QUARTER ENDED SEPTEMBER 30, 2025

Imterest, Dividend and Rents
Profit loss} transferred from Revenus Acoount

Less: Expenses of managemen

Med Profin before Tax
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NORTHERN ISLAMI INSURANCE PLC.

UN-AUMTED STATEMENT OF CASH FLOW
FOR THE THIRD QUARTER FNDED SEPTEMBER 30, 2004
{Figures in TAK v
SEFFEMBER SEPFTEMBER

i, 2 i 2024
A, Cush Flow Frivmm Upernting Artivities
Collection from premium and others J45.004,475 717,550, T
Payment for management expense, re-insurange, claims eic, (422.702.37:) (302 UL
Income Taxy paid {14359 946) {28 186,478
Mt Cash provided by (hperating Activitees (A) i R 130 455 418
B Coash Flow from Investing Activithes
Flaed Assss peguinsd iR 1178 &0
Fined Assess disposal - REREYRTIIY
Inwesement in Bond
Taotal Cash Flow from Investing Activities (B} {180,544 i,220,4u7
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NORTHERN ISLAMI INSURANCE PLC.

STATEMENT OF CHANMGES IN EQUITY
FOR THE THIRD QUARTER EMDED SEPTEMBER 34, 2075

BResery e fur

iFmres in | %k %

Particulars Share Cuapital F_tn-tai.m:d Fxeeptinnul et e Fevtanl Fapuminy
Earnings R Surprlus

Balance as-on 151 January, 2025 426, 5% | 10 10 3300, 2008 40 AT T 0502 | AFST 0, 440
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NORTHERN ISLAMI INSURANCE PLC.

COMPERATIVE STATEMENT
FOR THE THIRD QUARTER ENDED S5EPTEMBER 30, 2025

::r PARTICULAR RUTRTE R LB LT Rt [l
| Mot Assels Valwe [LTh. 362,12 [RITRTR R
2 Met Assets Value Per Share 2523 .59
3 Cperating Cash Flow Per Share 09 R
4 Earming Per Share (EPS) 143 L
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NORTHERN ISLAMI INSURANCE PLC.

Selected Explanatory Notes to the Un-audited Financial Statements: for the Third Quarter ended
September 30, 2025

01.5tatus of the Company:

Morthern General Insurance Company Limibed ("Morthern Islami Insurance Limited” after changing its
name} was incorporated as public company limited by shares on Apnl 08, 1996 under the companies Acl
1984 bearing cerificale of incorporation no. C-3000001 725128 The Company was enbiled 1o commenss
buginess vide cerificate of commencentan] ssusd on Apeil 08 1825 by the Reégistrar of Jont Stock
Companies & Firms under section 150(2) of the said Act The Controller of Insurance has issued cetificals
of registration on May 25, 1906, The Securibes & Exchange Commission has approved for issue of shares
to public on Qcicber 20, 2008 (date of lottery]. The company has Deen listed with the slock exchange [bolh
in Chaka and in Chiftageng] on July 16, 2008

With the approval of all concern authorty., Morthem General Insurance Company Limited has been
renamed to Morhern islami Ingurance Limited {"the Company™) and cerificate no. C-30509, issue ro
22741, dated November 03, 2019 has been issued by the Regisirar of Joint Stock Companies and Farms
(RJEC). Insurance Development and Regulatory Authority [IDRA) had provided regisiration cerificate on
Navamber 18, 2019 by giving appraval o change tha name from Morhern General Insurance Company

Further with the approval of all concem authorily, Morhern Istami Insuwrance Limited has been renamed fo
Marthern Islami Insurance PLC. (Mhe Company') and cerificate no, C-3050% daled September 05 2024
hes bean issued by tha Registrar of Joint Stock Companies and Farms (RJSC) Insurance Oevelopment
and Regulatory Authorty (IDRA&) had provided regisiration cerificate on Movember 11, 2024 by giving
approval to change the name from Morhern Islami Insurance Limited to Morthern slami Insurance PLEG
EBoih Dhake Stock Exchange Lid, {DSE) and Chiltagong Stock Exchange Lid (CESE) alzo gave approval in
thig regard with effect from March 03, 2025 and March 02, 2025 respactively

02, Operation of business based on Islami Shariah & Change of name of the Company:

To operate insurance business on the basis of Islami Shariah, the required changes including provision for
formation of Sharigh Council in the Memorandum of Associabon and Anlicles of Association had been
approved in Extra Ordinary General Meeting hedd on 1490/2018, Thereafter, the company oblained e
required permission for operaling business based on Islami Shariah and the change of company name
from Marthermn General Inswrance Co. Lid, to Northern Islami Insurance Limited had been obtained kom
Insurance Davelopment & Regulstory Authority (IDRA) & Registrar of Joint Stock Companies & Firmas
IRJEC) The company formed Shariah Council and started its insurance business based on Islami Shanah
from 1 Decemper, 2019

03. Basis of preparation:

Quarterly Financial Statements have been prepared based on International Accounting Standard (1AS)
34:"Interim Financial Reportng” and in sccordance with others Imtemational Accounting Stendards {1AS),
The Companigs Act 1984, The Insurance Act 2010, Securities and Exchange Rules 1887 and other
applicable Laws and Regulations

04, Accounting Polocies and Method of Computation:
Accounting policices and meihod of computation have been followed i prepanng ihese financia
slaternents are game as applied in financial statements of the company of preceding financial vear



05. Earnings Per Share [EPS]:
Eamings Per Share (LAS - 33] is calculaled by appiving the formula of net prafit after 1ax divided By number
of shares as lollows:

5 Amaunt in laka
rarpcue 30.09.2025 30,09 2024
Net Profit After Tax B1.07% 1687 G5 744 137
Weighted average number of ordinary sharas 42.559.§l1_ 42 652611 |
Earnings Per Share [EPS] 1.43 1.64

6. Met assets value [MAV):
Mei Asssts Value (MNAVE) per share has been celculated by dividing nel asset value repored in the
statement of financial position by the weighted average number of ordinary shares in issue

Amount in taka
FARGL e 30.09.2025 30.09.2024
Shareholdars’ equity 1,078,362, 002 1,046 424 652
Weighted average number of ordinary shares 42659611 AZ 650611
ket Assets Value (WAVS) per share 25.23 24.53%

07. Net operating cash flow (NOCGFPS):

Met Dperating Cash Flow (NOCFs) per share has been calcukaled by dividing net cash used in cperating
activilies reportad in the cash flows statement of financial posion by the weighted average number of
crdimary shares in issus.

Particulars Amount in taka 1
30 09,2025 xavq.pg._gggq_ -
Mel cash generated from operating activities 752155 196 435825
Weighted average number of grdinary shares 42 650 811 42 BEZ B11

{Net Operating Cash Flow !MUEFPSI per share 0.19 4,96
Met Operating Cash Flow per Share [NOCFPS) depends on Incame from Met Pramium, Investment
incoma, Maet claim paid, Commission pasd. Managemant Expanses and Income tax paid. The significant
deviztion in NOCFPS due to indicator of income was decreased in fhe penod than the previous penod

08, Reconciliation of net income or net profit with cash flow from operating activities:

As per clause 5(2)e) of the BSEC nobification (Mo, BEEC/CMRERCDIZ00E-158208/Admin/81-dated Z0
June 2018 the reconciligtion of net income or net profit with cash flows from operating acbvities are green
bellow:

Particulars Amount in taka
30.09.2025 30.09.2024

Met Prafit before Tax B&.451 248 891,220,135
Add: Depreciation & Amortization 12,927 681 13870470
Adaliless) Lossiigain] on far value adpustmeni 16 8905] 4B RS
Adaviless) Increasediidecreasad) in current liabilikes {39, 723062} 62085 138
Addiflass). Decreasedi{incraasad) in current assels {39,326 355 (13,682 600
Cash generated from operation 22, 31210 154,622 753
|Less; Income fax paid 14,358,846 28,186,528
{Net cash generated from operating activities 7,952 155 126,416,826




09. Provision for current Tax:

Calculation of current tax s given below:

Particalass Amount in taka
30.09,2025 30.09.2024
Prafit before Tax BE 451 246 91,220,136
Addi{Less): Unrealised Loss/{gain) {16,905) 28,605
Lezs: Resarve for Exceptional Losses (12,081 337) {19,376, 831)
Tatal Taxable Income V6,343,004 ¥1,871,914
|Prmriliun for current Tax on Taxable Income @ 37.50% :alm,sz? 26,951,968
10. Deferred Tax Expensesi{income):
Calculation of deferred tax expenses/(income) is given below.
Particulars Amount in taka
30.08.2025 30.09.2024
Book value of depreciable fixed assals 364 818 551 367,902 965
Less: Tax basze {75,330 967) [78,134,344)
Less: Permanent difference (2,117 29683) (2,647 453)
Taxable temporary difference 277,369,621 287,121,168
Deferred tax liabilities @ 37 50% 104,013 608 107 670,438
Less: Opening deferrad tax liabilites 105,266,156 109,148,607
Deferred tax expenses/{income) (1,252 548) {1,476,168)

11. Chief Executive Officer's salary & allowances:

The CEQ has been appointed with the approval from Insurance Development & Regulatory Authority
(IDRA). In addition to remunaration, the CEO is also provided with telephone cell phone, internet bills at
actual, The Chief Executive Officer's salaries and allowances are Tk 5423 387 in third quarter ended
September 30, 2025 which is shown in Revenue Account as Management expenses in tha Financial

Statements,
12. Unclaimed Dividend :

Unclaimed Dividend as on September 30, 2025 amount of Teka. 16 502 457 lts year wise break-up are

given below:
year
2017
2018
20149
2020
2021
2022
2023

2024
Total

Balance as unl Balance as nnl

352,343 352 343
1,571,225 1,571,226
1,824,358 1,623,227
1,543,715 1,542 543
1,336,874 1,335,702
1,303,035 1,301,863
1,900,344 2,791,282
6,670,521 -

16,502,457 10,718,185
ek




