
NORTHERN ISLAMI INSURANCE LTD.

UN-AUDITED BALANCE SHEET
AS AT SEPTEMBER 30, 2024
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CAPITAL AND LIABILITIES
Share Capilal

100,000,000 o inary shales ofTk.l0 each

lssued. subsc bed & paid up:

42.659,6 I I ordinarf shares ol'Tk. 10 each

Reserve or Contingency accounls :

Reserve for Exceptional Losses

Revaluation Surplus

P.oll1 & Loss Aplropriation Account

Balance olljlrnds and Accounts:

Premium Deposil

Esrimated liability in rcspect ofoutsranding

claims whether due or nrLimated

Amount due lo other pelsons or bodies

ca.ryiDg on insurance business

Sundry CrediroN (includnig provision tbr tax )
Unclaimed Dividend Account

Defcrred Tax Liabilities

215.9t!.471

t86.U61.290

235,435,574

197,210,544

589,713,700 520,2,19,900

:03.1.19,15rr

)l)21),111
m.i18.t35

I 0 r-.6 70..11 3

186,049.859

163,972.611

E,012,238

I09.146,607
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bodics .r'L) lf!, of nsurancc busjn.ss

Srrdr) Deblors iifchLdlng adlanc. rax. other ad!r.c.s
deIoslrs and pr c-pa)llrents)

Cash r.d L,a rk balances (lncludnr.e fDR)
Ii\ed r\s(c(s .ji I).pr..i.rlion
St(i.lt ol Pri]rliLii & Sliriofery
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22,1,518.912

r.1,714,53 7

228,i6r,tirJ:l
5,6r 6:2

,. r7.178.651 i09.009,14t

551,978.866
1.077.5:0,51,1

161,901,96'i
I.r-I5.,12 1

5t8.:08,097
989.8 [.915
I t0._t!1. s 1l
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2,i5?,169,809 2,613,{l',1,259
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2021
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.102,217.1 1.1

I 18.692,921
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182,70i,28i
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ures in TAKA

Balanc0 ofaccount at the beginning oi'lhe year/Quarter

Premium less re-insnrances

Commission on re-insurances ceded

Total (A)

Nel Claim
Agenl Commission
Expenses of nraragement
Rescrve fo. Lrncxpjred risks

Totat(B)
Underwriting Profit

i02,316,907

1,.r8t.9t1
96.:t-1.169

L7l07r 168

189.926.427

t86,359,-r32

lt.jrE.27r
l0.l:9.001
58.S17.6(,I

47,5-r2.Il

206,r20,509

-r5,-t26.866
r9,.154.155
j.1.'176,929

61..!16,122

[6.5]6.681
430 596.2,19

50,943,005
658.1t5.915

39.1ti.E8E
10t.89r.521
It) I 626.1:ll
t7t 0li0.i7lJ

109.972.i.12

'114.856.1:ll
.11.503..ti,l

5lJ.ll5 8.8 9 l
r17.165.996

10.134,:1.12

69.990.rE I

ll9.79l.6ll
6.918.105
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Iirolir.(krssl1rr.sL €d rio R.\..u. Accounl

,1,1.!07.r0i

99.09i.60i 116.228.029 )6 661

l5165.770

ll\^:1tll)ltltDtR()t1T()Rl,ossA{coLfit{Nt)pR()ttI()Rt.()ss^ppRopRt,\TtoNAC(_()li{T
l OR l l l] ll llRI) Ql .\lt l 1,R I \llFIl SFIPIl-l\4llllR,1(r. l0l I

.IAN,I'O SF:P

202.1

.r,\N. To slP
201-l

9ll
I1,780,,189

:1i,616, ll7
.15.196,626

1,1,280,100I .ss: l:xpefse! of naraccnrcnl
\.11)!orll b.li)r. Ixr
I cs5 (,\ddtr l).lirr.(l lar Elipenscs,rlnconi.l
L.!ss.Irr o!isiui li)r td\rtion
\ct P.ofit rlrr tr\

92.151,78.1
(1,(,l.l.r)8:l)
28,71t,759
65,055,009

29,365,956
(492,056)

Jg44gl
t,587,801

124,582,184
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(5.1l. i66 )

!.961.i 1t
2 t.692,851

1.1{.00.1,9t 0

i1.781 77 t

t51,58:.391 .t2.29?.Jtt

59 430,610 l2,st r .,175
91,220.t36
(1..176.l69l
26,9-i l.96lJ
65,1{{,.lll

1.628.514

117,172,975
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Add Revalurtion MIIN Iiansferred toRctained Earninss

Add: Profit broughl iorn last yea Quafler

4,763,403

90,582,207

t.8lli.512
3 r.531.0.17

Rcscrve Ior exceplional losses

Dividend
Balance olProfi l/(Loss)
Total
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'71',l.534.191 71,.199,01.8

126,1.15.8?5
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(502, t85.577)

(8,796,518)

1. ( x\h l.ktrv liom Opcr.ting Artnities

('r)l ..rio r tion frenriunr a d olhcrs

Iir\ rir.rrt lar nufag.ntnt .\t)erse. rc-lrrur,rrc.. clain5 .tc
lfconrr I rr |r
\cl ($h pioritlcd l,\ Opehting Ac!iririrr ( \)

R (xsh lilo$ fron l r.(ine.\ctiritics

i\.rl \{1. Lc(tLL rl
I \., \$u\ tlijrn,r
li!\.nrn!fL i! tlf rrL

'IolrlCi\h tlo$ firnr I!r.sting \cti!itics (ll)

( . (,sh l:lo\ lron lin{nriDq Artnifi€s

l) \iL.\ltii,

lot,l( i\h lrlo{ frod !ionncing,\ctniti.\ (( )

D. lel ( rsh I lrtr\ 1). (\+R+a-)

l: ln.rc,serD..rcrsci(l{sh&(lxsfi Oqunrlent E (C []
I. ( r,Lr.t r',rsh !ri\r.11.1|)f.fr!
(; r r,lL & ( riLL L..irxL.nLrL(lo\lful

(r.079.591)

2.300.000

(10.2:15.560)

1,220..107 {10,245,s60)

(19.95.1.661) (ll lLr:.!68r

(,1 I ,.lllt.r6ti )

87,702.568 r r{,868,.175

t,7,?02,569 I l{.Ii68..175

989.81r.9:15 : t7t.5
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NORTHERN ISLAMI INSURANCE LTD.
STATEMONT OF CHANGf,S IN EQUITY

FORTHE THIRD QUARTER ENDED SEPTEMBER 30,2024

Particulars.

Balance as on 1sllanuary.2024
Addition during the period

Share Capital

426.596.r0 9(r.-illl:1rr

11c\alLation Surtlus lia.sfened to

Relaired Earri g

l)i\ ideLr.l nrr the \,()ir 0l-
l'rolil rlicr ta\ t,r thc d

5ep(c 
'h.r -t(1.:01.1 Totnl

Bala.cc as on ln.la.uar!,2023 426,596,i10
r\dlit ori durirg Ilk'p

(|igures itr I,\K,\)

Totallqui\

.r ri2 70-i,r8-r t2i,456,1]6 r,021,139,926

(4.76i.401)

{26,596.1t0 98.9t8,505 102.217.111 1t8,692,923 1,0'16,424,652

Ii\cel,(i(,nrl

19,51l,lJ31

({2,659,61r.)

6

Revaluation Sulplus Transferred to
Retained Earning

ll \ derd tir rhc )ear l0l2
l,rollr atl.r tr\ lor Ih. p.riod
Septcn'bcr .10. 202.1

&w
(rr)nrprny Secrctnr]

31,531.0,11

4.u85.44?

42,659,6U

970,1 9IJu,078,285

t5,569,965

(4,885.5,11)

(12,6s9.6 r l)
4.1

83'I (nal 10

Ch Finrn.irl Ofii.er Chief F.Y

)

35 0,14

.16 7l I

L

4.763,403

(42,659,61 1)

46.232,506

319,930.746
1i,569,965
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tinxnrial Olli(cr ( Iiel

30.09.2023

I Ner Assels Value

2 Net Assels Value Per Share

3 Opel"ling Cash Eloiv Per Sharc

4 Earnins Per Share (EPS)

I,046.424.652

24.53

2.96

1.54

1,010,473,683

3.90

1.52

( r)mprn) S€rret.tr] (lh
(Acting)
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Selected Explanatory Notes to the Un,audited FinancialStatements: forthe Third Quarter ended
September 30, 2024

0l.Status of the Company:
Nodhem Genera nsurance Company Lmited (Northern sarlri lnsurance Lmted aiier changing its
nanro)vras ncorporated as prbicconrpany lmited by shares on Aprl08 1996 underthe companres Act,
1S94 bearng cerllcete of ncorporal on noC 30509(1725)/96 lhe Company was enttecl to commence
busness vde certfLcate of commencemenl ssued on Apri 08 1996 by the Registrar of Jont Stock
Companies&Firmsundersectonl50(2) ofthesadAcl The Contro ler ol lnsurance has issued certificate
of registraton on May 25. 1996 The SecLrtes & Exchange Cornmiss on has approved for ssue of shares
to pub c on October 20. 2008 (date of lottery) The conrpany has becn isted with the slock exchange lboth
n Dhaka and n Chittagonglon Ju y l6 2008.

Wth thc approva of alconcern authorily Northern ceneral nsurance Company Linrted has been
renaned 1() Nodhern sam lnsurance t mted (the Company') and certificate no C,30509 issue no
92741. daled November03 20Tg has been ssued bythe RegstrarofJoint Stock Companies and Farms
(RJSC) lnsurance Deve opment ard Regulatory Authority (DRA) had provided reg strat on cert ficate on
November 18 2019 by giving approva lo change the name irom Northern Generat tnsurance Company

02- Operation of business based on lslami Shariah & Change of name of the Company:

To operate nsurance business on the bas s of lslam Sharah, the requ red changes nclud ng prov s on for
formaton of Shariah Councl in the l"4emorandum ol Assocaton and Ai(ices of Association had been
approved In Exlra Ordnary Genera tuleeting hed an 14t1O12A19 Thereafter lhe company obta ned the
r-aqu red permrsson lor operailng busness based on sam Shariah and the change of company name
from Norlhern Gerera lnsurance Co LId 1o Northern sam nsurance Limited had been obtaned lrom
inslrance Development & Reg! atory Authorty (IDRA) & Reglslrar ol Jolnt Slock Companes & Firms
(RJSC). I-lre company iormed Shariah CoLrnc I and started its insurance business based on s ani Shariah
from I December 2019.

03. Basis of preparation:

QLranery Fnanca Statements have been prepared based on lnternatonal Accounting Standard (AS)
34 nterm Fnancia Repoa(ng and ln accoTdance wrth others lnternatonal Accounting Standards (lAS)
The CDmpanes Act 1994. The lnsurance Act 2010 Securlies an.l Exchange Rules 1987 and other
app cable Laws and Regu ations

05. Earnings Per Share [EPS]:
Earn ngs Per Share (lAS 33) s calc! aled by apply ng the fornrula of net proflt after tax divided by number
of shares as lo lows

Particulars Amount in taka
30.09.2024 30.09.2023

We qhred averaqe number of ordtnary shares

65144,331
42 659.611

65.055 009

42,659 6T 1

Earnings Per Share [EPS] 52'1.54

NOR'I'I{ERN ISLAMI INSI]RANCE LTD.

04. Accounting Polocies and Method of Computation:
Accountrng poicces and melhod of computation have been folowed n preparing these fnancia
slatementsaresanreasappledinfnancia statemenls of the company of preced ng I nancia year



06. Net assets value (NAV)
Net Assets Value (NAVS) per share has been calcu ated by dvdng net asset valLte reported ln the
statement offnancia the wei

24.53 23.69

07. Net operating cash ftow (NOCFpS):
Net Operating Cash Flow (NOCFS) per sh
activities reported in the cash flows statement of financia positor by the wetghted averaqe nurnber

are has been ca culated by d vid ng net cash used n operatin

08. Reconciliation of net income or net profit with cash ftow from operatjng activities:
As per cause 5(2)(e) of the BSEC norifcaiion (No BSEC/C[4RRCD/2006 i58/208/Adm n/8] dated 20
June201E) the reconc ationofnetrncomeornetprofitwthcashflowsfror.operaingactrvtesaregiven

s

3.90
Net Operatng Cash Fow per Snare (NOCFPS) depends on ncome fromf{et Premium niestnrer,t
ncome Net caim paid, Commlssion pa d lr/lanagement Expenses and lncome tax pajd. "l he s gnificant

dev alion n NOCFPS due to ndicator of ncome was decreased in the per od than lhe prev ous periocl

Net cash erated from ratin activities 12 435 25 ___l_9!dl,qf!3

09. Provision for current Tax
Calcu ation of curent tax s

Particulars Amount in taka
30.09.2024 30.09.2023

9122A,136
28,609

(19 376,831)

92,1511E4
(17 128)

(15,569 965)

Provision for current Tax on Taxable lncome @37.s0%

11,871 ,914 76 564.691

Addi(Less): Unreal sed Loss/(gain)
Less Reserve for Except onal Losses
Tota Taxab e lncome

Amount in takaParticulars
30.09.2024 30.09.2023

Shareho ders eqLr ty
d

1 046 424,652
42 659.6T 1

1 010.473 683
42 659 611

Amount in takaParticulars
30.09.2024 30.09.2023

Net cash generated from aperating act vities

shares
T26,435 825

42 659 6T 1

r66 516 903

42,659 611
PS) per shareNet Operatinq Cash Flow (NOCF

Amount in takaParticulars

30.09.2024 30.09.2023
9122A,136
13 970,470

28,609
63 086 138

(13.682 600)

92,151784
15,T 61 794

117 128)
96.280 023

128 263.O22)

Nel Prolt before Tax
Add Deprec at on & AmorUzalon
Add/(less): Loss/(ga n) on fair \ratue adtLrstment
Aricl/(less) lncreased/ldecreased) in cLrrrenl abi it es
A.ld/(less) Decreased/( ncreased) in cLrrrenl assets
Cash generated from operation

aid
154.622 7 53

28 1A6 92a
175 313,451

8,796 548

2 51 _- _ _nil1,7ss

(NAVS) pershare



Amount in taka
30.o9.2024 30.09.2023

367 902,965
t,l8134.344)

\2,647.453)

381,554127
(81 493 501)

(4 061,286)
247,121,164 295,999,340

Book value ofdepreciab e fxed assets

Less Permanent difference
Taxable temporary difference
Deferred tax iab lt es @ 37 50%
Less:O nin deferred tax I abi ities

107,670 438
T09,146 607

1T0 999,753
112 614.136

Deferred tax expenses/{income)

10. Deferred 'l ax Expenses/(lncome)
Ca clr at on of s

476 _- [.q]4!!4I

12. Unclaimed Dividencl I

Unc a med Div dend as on September 30 2024 an-rount ofTaka 107i8,185 tts year w se break up are
g ven be ow

2017

2018
2019
2A2A

2421
2422
2423

Total

Balance as on
30-09-2024

1

11. Chief Executive Officer's salary & attowances:
The CEO has been appo nted with the approval from tnsurance Deve opment & Regu alory Authorly
(DRA) ln addition lo rernuneration, the CEO is aso provded wth le ephone cet phone nternet bits at
aclua The Chef Ex-.cutve Offcers salanes and atowances are Tk 4575000 n hatf year ended
Seplember 30. 2024 whch s shou/n in Revenle Account as Ntanagernent expenses in the Franca
Statements

352 343
1 571,226
1 823,221
1542.543
1335.7A2
1301,863
2191,282

r4{;""
(.\cting)

(lhief Officer Chief

10,718,185

Di Di


