
NORTIIERN ISLAMI INSI]RANCE LTD.

UN-AUDITED BALANCE SHEET

As at March 31' 2024

C APIT;\L AND LIABII-I IES
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1\src.l. ;trbscribcd & taid ut:
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in TAKA
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l6.l I,68,213

35,81,45,070

?9,31.592

10,86,55,708

r8,60,,19,859

36,39,12.611

80,r2,238
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94,06,855
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56.31,622
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2 2.6,1.14.t7125q

.%

31.17.2023

l0 93 52
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12,91.123



NORTHERN ISLAMI INSURANCE LTD'
UN-AUDITED CONSOLIDATEDINSURANCE REVENUEACCOUNT

For the I st Quaiter ended March 3 1 
' 

2024

Jan - Mar 2024

r€s in TATCA

Llrlai.. ol a.counl ai the beginnurg ofthe vcaiQuaner
l'r.rnlurf Lcss re-insuraDces

Lomnrlssiof o. i c-rnsurances cedcd
Total (A)

I \l)c r:.! .l r)r,rfrgcr ent

]t.\er\. 1;r une\tiied risks
l otal (ll)

L fdel!!ritnrg Protit

lnterest. t)iridend and Rents

Profi!,(loss)translcrrcd from Rcvenue A!count

t.63,03.619
1,65,70,220

7,18,45,634

.1,81,26,148

3,69,57,19,1

7.3,1,,15.634

5,88,58,894
I9,,10,05.132

6,99.90,781
21,23.08.54i

r,32,79.856r.60 ,7',l.968
26,89, 41,994 29 5s,79,180

8 1

22,61
7 7

8 5 29 219
5

I 55

1,16,26,789

880

UN.AUDITED PROFIT OR LOSS ACCOUNT AND PROFlT OR LOSS APPROPRIATION ACCOUNT

I-orllre lstQuader.nd.dMarch 31.2021

Jan - Mar 202,1

1,8s,68,619
4 .21 .4'l .641

6,13,16,260

5,

19,78,i l5
6,29,41,114

1t.6i.878
3,93,37,945

(4,90,899)

3,97.83,866
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1,00 .24.266 09

ll-19.7{.580 I l.:5.0''166

2,98,04,578
15,87,801

2,91,87,905
16,28,51,1

8,15.lJ1.0,1'9,05.82,207

1,26,r0,314 1,06,r5,427

10,93. 252 19,82.039

.... r?,re,fJ,s86 11,25,97,466.-:

0.70 0.69
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Earnins Per Share (EPS) as per BAS 33
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V
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Jan - Mar2023

Less: L\penses oi m:rnagenreDt
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1..'s Deterrcd Tax Expcnses(lncomc)
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Add: Revalualion Surplus Translered to Retained Earning

Add: lrcfir brought liom last year/Quartcl



NORTHERN ISLAMI INSURANCE LTD.

(Figures in TALA)

r. (}rh llo* fronr Operating Acliliiies

CoLlc.rion li.nn premiu and orhers

I)arfr. l ior nranagcmenl e\|cnsc, re_insurance. clainrs e(c

lnco re Tar paid

\ci Cash provided by Op€..tin I ,\divities (A)

B C.sh rlo$ from Investing Acliliiies

liixcd.\\scls d.quircd

Ln\csln.n1 Ln Bo.d

'l orrl a,sh l.loB Iron lnlestirg  ctivities (B)

C. Crsh rlor lrom Finsncing A.tiritics

Totnl(lNsh Flos from Finxncing Aclivities (C)

D. Net Cash Flow D=(A+B+C)

E lnrrrrsc / Decrease in C{sh & CasI Eqnivdhnt E=(C r)

! l arh & C6h lrqutralenl at op.n ng

G Clsh & Cish Equjvalent al C16ifg

) ccretrrv Chief Financ Officer Chief tiY

26,23,70,083

(19,15,67,611)

29 ,49 ,40,129
(21.68.30.944)

Jan - Mar 2024 Jar - Mar 2023

,33,276) 2.85,219

6,74,69,196 5,48,24,506

(r,53,034)(5.87,943)

1,49.00,000

L

1,43,12,057 (r,53,034)

(6.858)

5,

5,46,64,614

77,15,75,921

82.62,40,537

Di Chai

(80,6,{6)

8,1?,00,607

8,17,00,607

9ri,r8,t?.915

1,07,15.r 8,552

UN-AUDITED STAI LNlDNT OF CASH FLOW

For th0 lsr Qualler end.d Nlarch 31.2024
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NORTHERN ISLAMI INSURANCE LTD'
STATEMENT OF CHANGES IN EQUITY

For the Ist Quarter ended M atch 3l 
' 

2024

March 31,2023 Total

Company ry Chicf Fin

173 I

Total Equity

,33 9 92.6

'11 9:1

1,05,31,44,50,1

15 421

'72 78
11 r90

Chair

42 96 l]0

|0 l0,l I

lOfficer Chief

Revaluation
Surplus

ReseNe for
Exceptional

Retflined
Earnings

12,i4,56,32638,27,05,283

(15,81.801)I5,81,80l

I

I 941l

,10 34

98,80
,7

I 70 82

12,18,68,52539,53,r5,617

34,99,30 .146

t0,93,64,25242,65,96,110

1,46.15.421

(16,28,5 r4)

36.05,46,

16.t8,5 1l

'78I 87 1

42,65,96
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;\dd i(lon drtri.g the Pcriod
Ite\aLuatlo. Sumhs Translcrred io
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AdJiliof durlng lhe pe.iod
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I,rolil aher ta\ Ibr the )car

8,1-\,81,0.17

L

l

Sh.r€ Capital I

41 65 96.1 l0
r.26,10,1t4



NORTHERN ISLAMI INSURANCE LTD.
COMPERATIVE STATEMENT

For the lsl Quarter ended March 31, 2024

SL
NO,

PARTICULAR

Finaocial Officer Chief

Jan - Mar 2024 JaD - Mar 2023

L N.r A(s.1s Vilu.

I \.l ,\ssers Value Per Sh.rre

1 Operarlng alaslr l:lo\v Per Sha.e

I Lar ng Pcr Share (LPS)

1,05,11.4,1,504

24_69

1.58

0.70

1.01,74,66,190

23.85

I 29

0.69

(k
Chri.,lrf,t)

fany'\errctar\ c
L

Director



NORTIIERN ISLAMI INSURANCE LTD.

Selected Explanatory Notes to tho Firsl Quarter lJn-audllsd FinancialStatemenls: Forthe Flrst

Quarter ended March 31, 2024

0t.Status of the ComPanY:

Northern General lnsurance Company Limiled ('Northern lslami lnslrance Limited' after changing its

n"rn"i*"" ,"oipor"t"a as public corfPany limited by shares on April o& 1996 under the companies Act'

1994 iearing certificate of incorporation no.C-30509(1725)i96' The Company was entitled to commence

bustness vdie certiflcate ol commencement issued on April 08, 1996 by the Registrar of Joint stock

Companies a firms unUer section 150(2) ofthe sald Act. The Controller of lnsurance has issued cediicate

oir"iltr"lion on v"y zs, 1996. The S;curiiies & Exchango commission ha6 approved for issue of shares

to pr"ffll on o"touur2o, zooS (date of lotiery). The company has been listed with the stock exchange lboth

ln Dhaka and in Chittagonglon July'16, 2008.

With the approval of all concern authority, Northem General lnsurance Company Limited has been

ienamed to'ttorthern lslaml lnsurance Limiled (the Company") and certificate no C-30509' issue no'

izilt, d.tua November 03, 2019 has been issued by the Registrar of Joint stock companies and Fams

(RJSCI. lnsurance Developmeni and Regulaiory Authoriiy (IDRA) had provided registration certiflcate on

ilove;ber 18, 2019 by giving approval to change th6 name frcm Northem General lnsu€nce Company

02. Operation oI business based on lslaml Shariah & Change of name ofthe Company:

To operate insurance business on the basis of lslami Shariah, the required changes including provision for

iormationofshariahcouncilintheMemo.andumofAssociationandArticlesofAssociationhadbeen
approved in Extra Ordinary General N4eeting held on 14l'10/2019. Thereafier, tho company obtained the

requ red permission for operating business based on lsiami Shariah and the change of company name

fromNorlhernGenelallnsuranceco,Ltd.toNodhemlslamilnsuranceLimitedhadbeenobtainedf.om
lnsurance Development & Regulatory Authorlty (IDRA) & Regisirar of Joint Stock Companies & Firms

(RJSC). The company formed ihariah Council and starled ils insurance business based on lslami Shariah

irom T December,2019

03. Basis of preparation

QLranery Fnancal Statements have been prepared based on lnternatonal Accounting-Standard (AS)

34nterimFnanciaReportng'andnaccordancewithotherslnternationalAccountlngStandalds(lAS),
The Companes Act T994, lhe lnsurance Act 2010 Securities and Exchange Rules 1987 and other

applcab e Laws and Regu al ons

04. Accounting Policies and lvlethod of Computation:
Accolrnl ng poL es and melhod of computat on have been folowed in preparing these frnancial statements

are same as appl ed n f nanclal stalernents of the company of preced ng f nancia year

05. Earnings Per Share IEPSI:
Earnings P;r Share (lAS: 33)ls calculated by applying the fomula of net proflt after tax divided by number

of shares as fo lows

Particulars
Ariount in taka

31.03.2024 31.03.2023

We qhted average number of ordinary

2,98,04 578

4,26,5S,611

2,93 87 905

4 26 59.611

Earnings Per Share [EPSI 0.70 0.69



n taka
31.03.202331.03.2024Particulars

26,59,611
1,01,74,66,190

4,26 59 611

'1,05,31,44,504
Shareho ders equity

06, Net assets value
Net Assets Value (N

statement of financial

(NAV):
AVs) per share has been calculated by dividing net asset value reported in the

siilon ihe number of ordina shares in issue

23.85

1.29

ratin activities 74 5.48,24,5056 I 196

24.69

The slgnfcant deviation n Net Assets Va ue (NAVS) p€r share due to reva uallon of Office Floor Space

07. Nel operating cash flow (NOCFPS):

rl"i oo"iio"s c;"h Flow (NdcFs) per shale has been calculaied by dividing net cash used in operating

activitLs repirted in the cash flows statement ol flnancial position by the weighted average number of

Amount in taka
31.03.2024 3'1.03.2023

Net cash generated from operating activities

Weqnleo average number of ordrnary4qlgs

6,74,69,196
4,26,59,611

5,48,24,506
4,26,59 611

Net Operating Cash Flow (NOCFPS) Per share

shares in issue

bellow

Net cash

Ca cu al on oi current tax ls

Add/lLess) Unrea ised Lossi (Gain)

Less Reserve for Except ona Losses

,l

Net Operating Cash Flow per Share (NOCFS) depends on lncome from Net Premium, lnvestment income'

Net clalm pai;, Commission paid, Managemeni Expenses and lncome tax paid The signilicant deviation in

NOCFPS ;ue to lnvesiment income were increased in the period than the previous period'

08. Reconciliation of net income or net profitwlth cash flow,rom operatlng activlties:
ni pli 

"i"r'i"'sirGl 
ortn" esec notiiication (No BsEc/cl\rlRRcDi2oo6'158/208/Admin/81-dated 20

June 20'18) the r;c;;iliation of net income or net proflt with cash flows from operating activities are given

in taka
31.03.202331.03.2024

3,97,83,866
45,20,938

7,290
4,49,87,317
(3,11,89,626)

3,93,37,945
46,37,495

3,764
(3,21,41,206),

5,89,64,474
5 81,09,785

32 85,279
7 ,08 a2,472

33,33 276

Net pro{ll before Tax

Add Depreciatlon & Anroa( zal on

Add/(less) Loss/(gain) on fair value adl\rstmenl

Addi ( ess): lncreased/(decreased) n current iab I t es

Add/(less): Decreased/(rncreased) in current assets

Cash generated frorn oPerat on

Less: lncome tax pa d

31.03.202331.O3-2024
3,97 83.866

1,290
(1 06,15 427)

3,93,37 945
3 764

(1,26 10,334)
2,91,75,7292.67,31,375

37.500/0Provision for current Tax on Taxable Income
Tota Taxable

1 266 _----1,9919,!98

09. Provision ror currentTax:



Calculation of deferred tax n below:

Particulars
Amount in taka

31.03.2024 3't.03.2023

Book value ofdepreciabie fixed assets

Less: Tax base

Lessr Permanentdifference
Taxable tempolaly dlfference
Deferred tax liabilities @ 37.50%

Lessr Opening deferred iax iiabililies

37,67,44,290
(8,40,36,816)

(29,58,918)

29,82,85,0s3

\9,21,27.121)

28,97,48,556 20,61,57,9'12

10,86,55,709
10,91,46,607

1,73,49,217
7 79,57.903

Deferred tax expenses/(income) 90 89 68

11. chlef Executive Officer's salary & allowances:

The CEO has been appointed with the approval from lnsurance Development & Regu,atory Authority
(IORA). ln addition to rerruneration, the CEO is also provided with telephone, cell phone, internet bills at

actual. The Chief Executvo Offlcer's salaies and allowances are Tk. 1,775,000 in Urst quader 6nded
March 31, 2024 which is shown in Revenue Account as l\,'lanagement expenses in the Financial

Statements.

12. Unclaimed Dividend :

Unclalmed Dividend as of ]\4arch 31,2024 amount of Taka 7,931,592 tsyearwise break-up are given

year

2017
2A1A

2419
2420
2421

2422
Total

3,52,343
15,71,226
18,24,39S
15,43,715
13,36,874

retary Chiel Financial Officer Chi€fE

Balance as on

13 03 035
79,31,592

Director Di
Ci t

Chairma

i0. Deferred Tax Expenses/(lncome)r


