NORTHERN ISLAMI INSURANCE LTD.

UN-AUDITED BALANCE SHEET
AS AT SEPTEMBER 30, 2023

CAPITAL AND LIABILITIES
Share Capital
Authorized:
FO 000, ordinary shares of Th. 10 sach
Issued, subscribed & paid up:
42.639:61 | ordinary shares of Tk, |0 each
Reserve or Contingency accounts ;
Reserve for Exceptional Losses
Revaluation Surplus
Profit & Loss Appropriation Account
Balance of Funds and Accounts:
Premium Deposit
Estimated lisbility in respect of sutstanding
claims whether due or intimated
Amount due to other persons or bodies
carryving on insurance busingss
Sundry Creditors {including provision for tax
Unelainwed Dividend Accoun
Dreferred Tax Liabilities

Totel

FROPERTY AND ASSETS

Invesmment (&1 cost)

Imterest jceruing but not duse

Amaount due from other persons or-
bodies carrving on insurance business

Sundry Debtors (including advance tax, other advances
deposits and pre-payments)

Cash and bank batances (Including FDR)

Fimed Azsets less Depreciation

Swek of Prinning & Staticnery

Total

l_'.nmpm%rcmn Chiel Financial Officer  Chiell Ex

Figiires in TAKA)

SEPTEMBER 30, | | DECEMBER 31,
2023 1022
1,000 000 | ERH0, D00, 000
426,596,110 426,596,110
583,877,573 561,452,175
365,500,711 349,930,746
125,084,840 129,970,382
93,292 022 81,581,047
250,917,207 279,063,122
105,873,780 144,118,370
462,063,140 308,218,909
149,044 162 147,225,926
159,539,775 331919957
8,081,565 6,824,022
110,999,752 112,614,736

2,465,993 064 1,318.964,227

240,248 447 241, 798914
25.071.607 6565325
457,758,630 497 513 818
472,599,252 413,925 344
BE6 444,298 771,575,923
381,554,127 186,444 834
1,416,663 | 5440, 0689
Iidﬁsgﬂgi,ﬂﬁil 1.318,964,227
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NORTHERN ISLAMI INSURANCE LTD.

UN-AUDITED CONSOLIDATED INSURANCE REVENUE ACCOUNT
FOR THE THIRD QUARTER ENDED SEPTEMBER 30, 2023

_(Figures in TA H_&:_l_

JAN.-TOSEP  JAN.TOSEP | JULY TOSEP | JULY TO SEP
023 1022 2023 222 |

Balance of scoount at the heginning of the vear/Quarer 209,972,342 171,396,804 B0 000 78| 57,108 935
Premium less re-insurances dad 856,131 GR1, 741,353 129,791,623 00.902,251]
Cormitission on re-insurances ceded 47 508,434 63,990 559 64938 105 27002246
Total (A) TO2 536,907 QT 328,720 S, T20509 385,103,433

et Claim 122, 782904 163, 166, 19 55,726,806 84,450,027
Agent Comimission 06,324,260 131,427 427 19,454 355 33,294 148
Expenses of management | 77,075,268 239 6235 460 34 476920 85,114,984
Reserve for unexpired risks | 89,026,427 280,235 331 63,446,222 126,348,593
Total (B) SBo, 108,878 Bl4 454,614 173,104,372 349,207,752

Linderwriting Profit 116,228,020 102,874,106 33,616,137 35,895 681

UN-AUDITED PROFIT OR LOSS ACCOUNT AND PROFIT OR LOSS APPROPRIATION ACCOUNT
FOR THE THIRD QUARTER ENDED SEPTEMBER 30, 2023

{Figures in TAKA)

JAN, TO SEP

JAN.TOSEP | JULY TOSEP | JULY TO SEP
2023 2022 w2 2022
Imeress, Dividend and Rents 35,354,365 313,190,514 11,780,489 12,890,739
Profitloss) transfierred from Revenoe Account | 16,228.029 102 874,106 313,616,137 15,895.68]
151,582,394 136,064,620 45,306,626 48,786,420
Less: Expenses of managemen 56430610 55,304,972 L4, 280,400 19,164,932
MNet Profit betore Tax 92,151,784 80,759 648 3116226 29621 488
Lessq Add): Deferred Tax Expenses/| Income) (1,614,984 (b8 686} (341, 156) (135,633)
Less, Provision for taxation 2871759 | 7200, 369 0,064, 54 6,901 561
Met Profit after tux 65, (155 (Y 4,207,965 21692 851 22,765,560
hil. Revalistion sarplus Translered g Retnined Farmangs 4.585,542 1,260 284 | 628,514 [OBG, 762
Add; Profi brought from last vear Quarter _ BI5EIET BL7I5.030 117,172,075 106,289 004
Total 151,52 11595 149,183,279 140,494, 340 l%HI,ﬂﬁ
Feserve Tor exceptional lossas 15,569 565 27,260 654 4,542,707 §.227.699
Erividend 42.65%611 42650611 42 650611 42659611
Balance of ProfiniLoss) 93,292,022 79254014 03,202 (122 TH254 016
Total 151,521,598 149, 183,279 I b, 444, 340 130,141,326
Earning Per Share (EPS) as per BAS 33 .52 1.51 0.51 (.53
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NORTHERN ISLAMI INSURANCE LTD.

UN-AUDITED STATEMENT OF CASH FLOW
FOR THE THIRD QUARTER ENDED SEPTEMBER 10, 2023

{Figures in TAKA)

SEPTEMBER
34, 2022

SEPTEMBER
3, 2023

A Cash Flow from Operating Activities

Collection from presnium and others

677,499 028 809,373,361

Payment for managemen! expense, re-insurance, ¢laims ete. (302,185,577 (622 497,956)

Income Tax paid {8,790, 548 (10 728.081)

Met Cash provided by Operating Activithes (A) 160,516,903 176,147,314
B Cash Flow from Investing Activities

Fixed Asseis acquired { L 245 5e0) (20,405 389)

Fined Assets digposal . = 527564

Investment in Band - [ 20,0000

Totul Cash Flow from livesting Activities | &) {10,245 560} (39ETTALY)
C. Cosk Flow from Financing Activities

Driviclerd paid (41,402 968) (43190411

Totul Cush Flow from Financing Activities (T} (41,402, %08) (43, 190411
I Met Cash Flow D={A+B+C) 114,868,175 193,0r70. 474
E Increase ! Decrease im Cash & Cash Equivalent E=(G-F) 114,868,378 193,070,474
Foolush & Cash Eguivalent st Opening 171,575,523 STTA75, 843
G Cash & Cosh Equivalent a1 Closing EEf 444 298 THLI46,317
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NORTHERN ISLAMI INSURANCE LTD.

STATEMENT OF CHANGES IN EQUITY
FOR THE THIRD QUARTER ENDED SEPTEMBER 30, 2023

(Figures in TAKA)
Reserve for

- ; Retained Revaluation ’
Particulars Share Capital Earnings Exﬁtﬂb::al Sirples Total Equity
Balance as on |st January, 2023 426,596,110 BI.SE1.047 349930746 129,970,382 IE8,078,285
Addition during the period - - F3.569 965 15,569,965
Revaluation Surplus Transferred to 3
Retained Earning 4,885,542 3 (4,885,542
Dividend for the year 2022 (41659611 (42,659.611)
Profit after 1ax for the period 44 485,044 - - 49 AR5, 4
September 30, 2023 Total 426,596, 110 43,202,022 365,500,711 125,54, 840 1,000,473,643
Balance as on Lst January, 2022 £26,.596.1 10 81,71 5030 309029 398 T8.5000,533 HY5,640,971
Addition during the period - 27.26% 654 - 27,269,654
Fl'.-evalhmllun 5@Ius Iransfemed 1o ‘_ 3,960,784 (3.260,284) )
Fetgined Eaming
Dividend for the vear 2021 (42650611 (42,659,611}
Profit atter tax for the period - g A e - - 36,938,312
Seprember M), 2022 Tatal 426,500,110 79,1 5 A36,298,952 75,040,249 17089326
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NORTHERN ISLAMI INSURANCE LTD.

COMPERATIVE STATEMENT
FOR THE THIRD QUARTER EMDED SSEFTEMBER 30, 2023

SL

NO PARTICULAR 20,09 2023
| Met Assets Value LO10,aT3 683
2 Men Assets Value Per Share 2369
3  Operating Cash Flow Per Share 5.90
4 Earning Per Share (EPS) |.52

Cﬂllpﬂ%ﬂrﬂur}' Chief Financial Officer  Chiel Executive Officer

20,08, 2022

917,189,326
21.50
6.47
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NORTHERN ISLAMI INSURANCE LTD.

Selected Explanatory Notes to the Third Quarter Un-audited Financial Statements: for the Third
Quarter ended September 30, 2023

01.5tatus of the Company:

Maorthern General Insurance Company Limited ("Morthern lslami Insurance Limited® after changing its
name) was incorporated as public cempany limited by shares on April 08, 1986 under the companies Act,
1834 bearing certficale of incorporation no C-30509{1725W98. The Company was entiied to commence
business vide cerlificate of commencement issued on April 08, 1956 by the Registrar of Joint Stock
Companles & Firms under section 150{2) of the said Act. The Controfler of Insurance has issued certificate
of registration on May 25, 1898, The Sscurities & Exchange Commission has approved for issue of shares
to public on Octeber 20, 2008 (date of fottery). The company has been listad with the stock exchange [both
in Dhaka and In Chittagong] on July 16, 2008.

With the approval of all concern autharty, Mortherm General Insurance Company Limited has been
renamed 1o Northern Islami Insurance Limited (“the Company™) and certificate no. C-30509, issue no.
82741, dated Movember 03, 2019 has bean issued by the Registrar of Joint Stock Companies and Farms
{RJSC). Insurance Development and Regulatory Authority (IDRA) had pravided registration certificate on
Movemnber 18, 2018 by giving approval to change the name from Morthern General Insurance Comparny

02. Operaticn of business based on Islami Shariah & Change of name of the Company:

To operate insurance business on the basis of lslami Shariah, the required changes including provisian for
foemation of Shariah Council in the Memorandum of Association and Articles of Assoclation had been
approved in Extra Ordinary General Meeting held on 14/10/2018 Thereafter, the company obiained the
required permission for operating business based on Islami Sharlah and the change of company name
from Northern General Insurance Co. Ltd. to Morthemn Islami Insurance Limited had been abtained from
Insurance Development & Regulatory Authonty (IDRA) & Regisirar of Joint Stock Companies & Firms

(RJSC). The company formed Shariah Council and started its insurance business based on |elami Shariah
from 1 December, 2015,

03, Basis of preparation:

Cuarerly Financial Statements have bean prepared based on Intermnational Accounting Standard {IAS)
34:"Interim Financial Reportng” and in accordance with others Intermational Accounting Standards [1AS)
The Companies Acl 1984, The Insurance Act 2010, Securities and Exchange Rules 1387 and other
applicable Laws and Regulations

04. Accounting Polocies and Method of Computation:
Accounting poficices and method of computation have been followed In preparing these financial
statemants ara same a3 applied In financial statemants of the company of preceding financial year.

05, Earnings Per Share [EPS]:

Earnings Per Shara (IAS - 33} is calculated by applying the formula of net profit after tax divided by number
of shares as follows:

; Amount in taka

FRrlisdnte 30,09.2023 30.09.2022
Net Profit Afler Tax 65,055 008 B4 207 965
Weighted average number of aedinary shares 42 659,811 42 559 811
Earnings Per Share [EPS] _— 1.52 1.51




06, Net assets value (NAV):
Net Asssts Value (NAVS) per share has been calculated by dividing net asset value reparted In the
statement of financial position by the welghted average number of ordinary shares in issue,

Amount In taka
Particulars 30.09.2023 30.08.2022
Shareholders' equity 1010, 473 683 817 1689 326
Weighted average number of ordinary shares 42 658,611 42 B59&11
MWat Assels Value (NAVS) per share — 23.6%9 21.50

O7. Net operating cash flow (NOCFPS):
Net Cperating Cash Flow (NOCFs) per share has been calculated by dividing net cash used In operaling

activiies reported in the cash Mows statement of financial position by the weighted average number of
ardinary shares in iBsUe,

Amoaunt in taka
Pariculirs 30.08.2023 30,08.2022
Mat cash generated from cperaling activities 166,516,803 276,147 314
Weighted average number of ordinary shares 42,650 611 42 B5SE11
Net Operating Cash Flow (NOCFPS) per share 1.90 .47

_——— i
Nel Operating Cash Flow per Share (NOCFPS) depends on Income from et Premium, Investment
income, MNet claim paid, Commission paid, Management Expenses and Income tax paid. The significant
deviztion in NOCFPS due to indicator of iIncome was decreased in the period than the previous period.

0B. Reconciliation of net income or net profit with cash flow from operating activities:
A5 per clause 5(2)(e) of the BSEC notification (No. BSEC/CMRRCD/Z008-158/208Admin'E1-datad 20

June 2018) the reconciligtion of net income or nat profit with cash flows from operating aclivies are given
bellow

|Particulars Amount in taka
30.08.2023 30.09.2022

|Mal Profit bafore Tax 82,151,764 B0, 755 648
Add Depreciation & Amoriization 15,161,784 13,018,128
Addi{less): Loss/(gain) on fair value adjustment (17, 128) 3141

Addiless): Increaseddecreased) in current Habilithes 86,280,023 231,126,570
Addi{less): Decreased!(increasad) in current assets (28, 263,025 (38,032 0B0Y
Cash generated from aperation 175,313,451 256 875,405
Legg: Income tax paid B,750 548 10,725,081

Net cash generated from operating activities 166,516,903 276,147,314

09, Provision for current Tax:
Calculation of current tax is given belgw.

Amount in taka
PArtcuiars 30.09.2023 30,08.2022
Prafit before Tax 92 151, T84 BO, 750 648
Lezs Interest on BETE - (7625 485)
Add/(Less) Unrealised Losal{gain) {17,128} 3,141
Less; Reseve for Excaplional Losses {15,569,985) {27 260 654)
Total Taxable Income 76,564,591 45 BRT 650
|Provision for current Tax on Taxable Income @ 37.50% 28,711,758 17,200,369




10. Deferred Tax Expenses/(income):
Calculation of deferred tax expensesd{income) is given below:

Amount in taka

by 30.08.2023 30.09.2022

Book value of depreciable fixed assets 301,554 127 298,285 033
Less: Tax base {81,493 501) (52.127.121)
Less: Permanent difference (4,081, 256){ .
Taxable temporary difference 265,999, 340 206 157,912
Deferred tax liabilities & 37005 110,858 753 ¥1.308 217
Less: Opening deferred tax liabilites 112,614,738 T7.957 903
|Deferred tax expenses/{income) 1,614,984) (648 686)

11. Chief Executive Officer's salary & allowances:

The CEO has been appointed with the approval from Insurance Development & Regulatory Autharity
(IDRA). In addition 1o remuneration, the CEO Is also provided with tefephone, cell phone, internet bills at
actyal. The Chief Executive Officer's salaries and sllowances are Tk 4575000 in haff year ended
September 30, 2023 which Is shown in Revenue Account as Managemant expenges in the Financial

Slatements.,

12, Unclaimed Dividend @

Unclaimed Dividend as on September 30, 2023 of Taka. 80.81,565 which is shown in the Balance Sheat

as 3 separaie ing item.

Avs Gl
[ "
Conpafiy Secretary  Chief Financial Officer  Chiel Exctutive Cer

i

MMrector  Director

Chairman



