NORTHERN ISLAMI INSURANCE LTD.

UN-AUDITED BALANCE SHEET
As at March 31, 2023

CAPITAL AND LIABILITIES
Share Cupital
Authorised:
PO G000 crdinary shares of TR 10 cach
Issued, subscribed & paid up:
42,659,611 ordinary shares of Tk, 10 each
Boserve or Contingency accounts ;
Reserve for Exceptional Losses
Revaluation Surplus
Profit & Loss Appropriation Account
Balance of Funds and Accounts:
Premivm Depuosit
Estinmated fability in respect of outstanding
claims whether due or imtimated
Aanount due to other persons or bodies
carrying on insurance business
Sundry Creditors (including provision for tax & dividend)
Dererred Tax Liabilities

Tuotal

PROPERTY AND ASSETS

[vestment (at cost)

Iimerest aceruing but not due

Amount due rom other persons or-
bodies carrving on insurance business

Sundry Debtors (including advance ax, other advances
deposits and pre-pavments)

Cash oand bunk balances (lncluding FDR)

Fised Assets less Depreciation

Stock of Printing & Stationery

Total

{.'umpslllﬁ Seeretary

Chief Financial Officer  Chief Executiv

(Figures in TAKA)

JL03.2023 31.03.2022

1,000 00,000 | 000000000
426,596,110 426,596,110
590,870,080 S61.482,175
360,546,173 349,930,746
128.541.868 129.970,382
[01.982,039 81.581.047
205.401,591 279.963,122

46035450
348.997.409
(43,233,649

3401349 992
12,069,798

P41 18,380
308.218.909
147225926

338.744.869
112.614.736

2,403,754,079 2,318,964,227
241,269.092 241.798.914

12,493,812

S00452.816

H40.071.734

6,560,325

497313818

413,925,344

826,240,537 TT1,575.923
382,102,457 380,444,834
1,123,631 1340069
2,403,754,079 2,318,964,227
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NORTHERN ISLAMI INSURANCE LTD.

UN-AUDITED CONSOLIDATED INSURANCE REVENUE ACCOUNT
For the 15t Quarter ended March 31, 2023

Balance of account at the beginning of the vear' Quarter
Fremium less re-insurances
Limmission on re-insurances ceded
Total (A)
Mol Uliim
Adent Commission
Expenses of management
Reservi tor unexpired risks
Total (B)

Linderwriting Profi

Jan - Mar 2023

(Figures in TAKA)

Jan = Mar 2022

69.990,781 57.198.936
212,308,543 205,037,847
13.279.856 15.759.746
295,579,180 277,996,529
18,426,148 35,360,727
36,957,194 38,143,888
73.445.634 77.856.060
85.429.249 82,318,264
244,258,225 233,678,939
51,320,955 44,317,590

UN-AUDITED PROFIT OR LOSS ACCOUNT AND PROFIT OR LOSS APPROPRIATION ACCOUNT

For the Tst Quarter ended March 31, 2023

Inferest, Dividend and Rems
Profit ' loss ) ransterred from Revenue Account

Less: Expenses of management

Met Profit betore Tax

[Less. Deterred Tax Expenses(Income)

Less: Provision (o wxation

MNet profitafter Tax

Add: Revalvation Surplus Transferred 1o Retained Earning
Adud: Profit brought from last vear'Quarter

Fotal

Reserve for exceptional losses
Badimee of Profit| Loss)
Tutal

Eurning Per Share (EPS) as per BAS 33

Jan - Mar 2023

11,626,789
501,320,953

{Figures in TAKA)
Jan - Mar 2022

10433062
44,317,590

62,947,744 34,750,652
23,163,878 17.461.845
39,783,866 37,288,807
(544 938) (253.422)
10,940,800 9915008
29,387 905 27,627,131
C1L628.514 1LOBG.T6)

§1,581.047

BLTI15.030

2307466 110,428,922
10,615,427 8.201,514
101,982,039 102.227.409
112,597,466 110,428,922

.69 [h.63
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NORTHERN ISLAMI INSURANCE LTD.

UN-AUDITED STATEMENT OF CASH FLOW
For the st Quarter ended March 31, 2023

(Figures in TAKA)
Jan - Mar 2023 Jan - Mar 2022

Ao Cash Flow from Operating Activities

Collection from premium and others 294,940,729 264,723,647
Pavment for management expense, re-insurance, claims et (236.830,944) (233,064.506)
Income Tax paid (3.285.279) (3.341.433)
Net Cash provided by Operating Activities (A) 54,824,500 16,319,708

B Cash Flow from Investing Activities
Fised Assels aogquined (133,034) (4. 7HA.68 )
Tutal Cash Flow from Investing Activities (B) (153,034 {4.786,081)
L. Cash Flow from Financing Activitics

Divedend paid

(fLK3H) B

Totul Cash Fluw from Financing Activities () {6858 -
1. Net Cash Flow D={A+B+C) 54,664,614 21,533,027
E lnerease ! Decrease in Cash & Cash Equivalent E=(G-F) 54,004,014 . 21,533,027
I Uash & Cash Eguivalent i Opening 771.575.923 577.075.843
G Cash & Cash Lguivalent at Closing B26.240.537 SUB.GOE.RTH

Compang|Secretary Chief Financial Officer  Chief Execu Firector Chairman



NORTHERN ISLAMI INSURANCE LTD.
STATEMENT OF CHANGES IN EQUITY
For the st Quarter ended March 31, 2023

Particulars

Batlance as on |st Janwary, 2023
Addition during the period
Revaluation Surplus Transferved to
Retained Eamning

Frofit after tax for the year

March 31, 2023 Total
Balance as on | st January, 2022
Addition during the period
Feviluation Surplus Transferred to
Retwined Barming

Proft after tax for the vear
Mareh 31,2022

Total

Reserve for

{Figures in TAKA)

Share Capital .“'“_"e ) Exceptional if“ Hanm Total Equity
Earnings Surplus
Lusses
426,5960.110 81,581,047 349,930,746 129,970,382 BR8.078.285

= - 10,615,427 - 10.615,427

- 1628514 2 CLO2E.514) -

- 18,772,478 - . 18,772,474
426,596,110 101,982,039 300,546,173 128,341,868 L0177, 466,190
420,596,110 a1 715,030 309029298 78,300,533 395,640,471

- = B.201.,514 3 8.201.514

= [.0B6.76] - (1086761 -

- 9,425,618 2 - 19,425,618
426,596,110 102,227,409 37,230,812 77,213,772 923,268,103
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NORTHERN ISLAMI INSURANCE LTD.

COMPERATIVE STATEMENT
For the Tst Quarter ended March 31, 2023

sL
ND) PARTICULAR Jan - Mar 2023 Jan - Mar 2022
[ Net Assets Value 1O 466, 190 Y23.268.103
el Assels Value Per Share 23.85 2164
Y Operating Cash Flow Per Share 1.29 .62
4 Earning Per Share (EPS) .69 (63
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NORTHERN ISLAMI INSURANCE LTD.

Selected Explanatury Notes to the First Quarter Un-audited Financial Statements: Forthe First
Quarter ended March 31, 2023

01.5tatus of the Company:

Northern General Insurance Company Limited {"Morthern Islami Insurance Limited" after changing its
name) was incorporated as public company imited by shares on April 08, 1996 under the companies Act
1884 bearing certificate of incorperation no.C-30508(1725)/96. The Company was entitled to commence
business vide certificate of commencement issued on April 08, 1986 by the Registrar of Joint Stock
Companies & Firms under section 150(2) of the said Act. The Controller of Insurance has issued certificate
of registration on May 25, 1996 The Securities & Exchange Commission has approved for issue of shares

10 public on October 20, 2008 (date of lotlery), The company has been listed with the stock exchange [both
in Dhaka and in Chittagong] on July 16, 2008.

With the approval of all concern authority. Northern General Insurance Company Limited has been
renamed to Nerthern Islami Insurance Limited {"the Company”} and certificate no. C-30508, issue no.
92741, dated Movember 03, 2019 has been issued by the Registrar of Joint Stock Companies and Farms
{RJSC). Insurance Development and Regulatory Authaority (IDRA) had provided registration certificate on
November 18, 2018 by giving approval to change the name from Northern General Insurance Company

02. Operation of business based on Islami Shariah & Change of name of the Company:

To operate insurance business on the basis of Islami Shariah, the required changes including provision for
formation of Sharian Council in the Memorandum of Association and Articles of Association had been
approved in Extra Ordinary General Meeting held on 14/M10/2018. Thereafter, the company obtained the
required permission for operating business based on Islami Shariah and the change of company name
from Northern General Insurance Co. Lid. to Northern Islami Insurance Limiled had been obtained from
Insurance Development & Regulatory Authority (IDRA) & Registrar of Joint Stock Companies & Firms

IRJSC). The company formed Shariah Council and started its insurance business based on Islami Shariah
from 1 December, 2019.

03. Basis of preparation:

CQuarterly Financial Statements have been prepared based on International Accounting Standard (IAS)
34"interim Financial Reportng” and in accordance with others International Accounting Standards (1AS),

The Companies Act 1984, the Insurance Act 2010, Securities and Exchange Rules 1987 and other
applicable Laws and Regulations

04. Accounting Policies and Method of Computation:
Accounting policies and methed of computation have been followed in preparing these financial statements
are same as applied in financial statements of the company of preceding financial year.

05. Earnings Per Share [EPS]:

Earnings Per Share (IAS - 33) is calculated by applying the formula of net profit after tax divided by number
of shares as follows:

Amount in taka
s 31.03.23 30.03.22
Met Prafit After Tax 28237 905 27 627 131
Weighted average number of ordinary shares 42,659,611 42 659,611
Earnings Per Share [EP3] 0.69 0.65




06. Net assets value (NAV):

Net Assets Value (NAVs) per share has been calculated by dividing net asset value reported in the
statemnent of financial position by the weighted average number of ordinary shares in issue.
Amount In taka

Fadicuiars 31.03.23 30.03.22
Shareholders’ equity 1,017 466,190 923,268,103
Weighted average number of ordinary shares 42 658 611 42 659,611
Net Assets Value [NAVS) per share 23.85 21.64

The significant deviation in Net Assets Value (NAVs) per share due to revaluation of Office Floor Space

07. Net operating cash flow (NOCFPS):
Net Operating Cash Flow (NOCFs) per share has been calculated by dividing net cash used in operating

activities reported in the cash flows staterment of financial position by the weighted average number of
ordinary shares in issue.

Particulars Amount in taka
31.03.23 30.03.22
Net cash generated from operating activities 54, 624,508 26,319,708
Weighted average number of ordinary shares 42659611 42,658 611

Net Operating Cash Flow [NOCFPS) per share 1.29 0.62

Net Operating Cash Flow per Share (NOCFS) depends an Income from Met Premium, Investmeant income.
Net claim paid, Commission paid, Management Expenses and Income tax paid. The significant deviation in
NOCFPS due to Net premium and Investment income were increased in the period than the previous
period :

08. Reconciliation of net income or net profit with cash flow from operating activities:
As per clause 5(2){e) of the BSEC notification (Na. BSEC/CMRRCD/2006-158/208/Admin/81-dated 20

June 2018) the reconciliation of net income or net profit with cash flows from operating activities are given
bellow:

Particulars Amount in taka
31.03.22 30.03.22
Met profit befare Tax 39, 783868 37288808
Add: Depreciation & Amortization 4,520,838 3,722.53%
Add/{less): Less/(gain) on fair value adjustment 7.290 9.570
Addl(less): Increased/{decreased) in current habilities 44 Q87 317 120,179 .658)
Add/(less). Decreased/iincreased) in current assets {31,185 628) 8 819 392
Cash generated from operation 58,109,785 29,661,141
Less! Income tax paid 3 285,279 3,341,433
Net cash generated from operating activities 54,824,506 26,313,708
09. Provision for current Tax:
Calculation of current tax is given below:
. Amount in taka
FRERUlarS 31.03.23 30.03.22
Profit befare Tax 39,783,866 37.288 807
Less: Interest on BGTE 0 {2.656,603)
Addi(Less) Unrealised Loss/{Gain) 7.290 9570
Less: Reserve for Exceptional Losses (10,615,427) (B8.201,514)
Total Taxable Income 29,175,729 26 440 260
|Provi5iun for current Tax on Taxable Income @ 37.50% 10,940,898 9,915,088




10. Chief Executive Officer's salary & allowances:

The CEQ has been appointed with the approval from Insurance Development & Regulatory Authority
(IDRA}. In addition to remuneration, the CEQ is also provided with telephone. cell phane, internet bills at
actual. The Chief Executive Officer's salaries and allowances are Tk, 1,525,000 in first quarter ended
March 31, 2023 which is shown in Revenue Account as Management expenses in the Financial
Statements

11. Unclaimed Dividend :
Unclaimed Dividend as on March 31, 2023 amount of Taka. 6 8185064 Which is included sundry creditors

ghawn in the Balance Sheet.

l-‘in:uﬂ%ﬁ'ﬁcur Chief Execulive Officer  Digector

Com CSeeretary Chi crar Chairr



